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EKOEZH EAEFXOY
ANEZAPTHTOY OPKQTOY EAErKTH AOTIZTH

Mpog toug Metd)oug tng «MIXXIPIAN ANQNYMH ETAIPEIA»

EAéyEape TIq ouvnppéveg evottotnpéveg Otkovoulkég Kataotdoelg tng «MIZZIPIAN ANQNYMH ETAIPEIA» (n Etaupeio),
TIOU OTOTEAOVVTOL OO TOV EVOTIOINMEVO  LoOAOYlopo tne 31" AcskeuPpiov 2007, Kot TIC KOTOOTAOELG
ATOTEAEOUATWY, HETAROAWV LOIWV KEPOAXIWY KO TOHELOKWY POWV TNG XPHOEWG TIoU €Ange TNV NUEPOMNVIa aUTH
KoBw¢ Kat TEPIANYN TWV ONUOVTIKWY AOYLOTIKWY TIOALTIKWY KOl AOUTTEG ETIEENYNMOATIKEG ONMUELWOTELG.

EuBuvn Awoiknong ywa tig Owkovopikég Kataotaoelg

H Alolknon tng eTaupelag €xeL TNV €uBLVN yla TNV KOTAPTLON Kol €0A0YN TAPOVCIAON oUTWV TwV OKOVOUIKWY
Kataotdoewv ouppwva pe ta Atebvn Mpdtuma Xpnpatoolkovouikng MAnpopdpnaong, omwg oautd £xouv vloBetn el
and tnv Evpwmaikr Evwon. H gubovn outh mepAapfdvel oxeSlaopd, e@appoyn Kol Slatnpnon CuoTARATOC
EOWTEPLKOV EAEYXOU OXETIKA E TNV KATAPTION KAl EVAOYN TIAPOUGCIAOT OLKOVOULKWY KOXTAOTACEWY, OTTOAAXYHEVWY
and ouolwdn avokpifela, Touv opeidetal og amdtn N AdBog. H €uBUlvn outh epAapfavel emtiong TNV €MAOYA KoL
EQAPHUOYN KATOMNAWY AOYLOTIKWY TIOAITIKWY KOL TNV SIEVEPYELD AOYLOTIKWY EKTIUACEWVY TIOU (VO AOYLKEG YL TIG
TIEPLOTAOELG,

EuOuvn EAgykTn

AR pag €uBuvn gival n ék@paon yvwpng emt autwyv Twv Otkovopkwy Kataotdoswy, pe faon Tov éAeyx0O HOG.
Alevepynoope Tov éAeyxo oUppwva pe T EAANVik& EAeykTiké Mpdtuma, Tou eival evappoviopéva pe ta Alebvn
EAeyktiké Mpodtuma. Ta Mpdtumar auTd omattolV TN CUMMOPPWON HOG ME TOUG Kavoveg Sdeovtoloyiog Kat To
OXESLAOUO Kol SLEVEPYELX TOU EAEYXOU HOG e OKOTIO TNV €VAOYN SLACPAALON OTL Ol OLKOVOULIKEG KATAOTAOELG Elval
amoAAaYUEVEG amo ouolwdn avokpiBela. O éAeyxog TepAUPAveEL TN Slevépyela SASIKOTLWY YL TNV CUYKEVTPWON
EAEYKTIKWY TEKUNPlWY, OXETIKA pE T TIOOA KOL TIG TIANPOQPOPIEG TOU TEPAAUPAVOVTAL OTIG OLKOVOMUIKEG
KOTooTdoelg. Ot Sadikaoieg emAéyovTal KOTA TNV KPion TOU EAEYKTA KAl TEPAAUPAVOLV TNV EKTIMNON TOL
KlvSUVOU 0uolwSoUG aVaKP{BELOG TWV OIKOVOULKWY KOTAOTACEWY, AOyw amdtng r AdBoug. MNa tnv ektipnon tou
KIWSUVOU OUTOU, O €AeYKTAG AXUBAVEL UTIOYN TO OUOTNHO E0WTEPIKOU EAEYXOU OXETIKA HE TNV KATAPTION KOl
€VAOYN TIOPOUCINON TWV OLKOVOULKWY KOTOOTACEWY, HE OKOTIO TO OXESLAOUO EAEYKTIKWY SLASIKOCLWY YL TIG
TIEPLOTACELG KOL OXL YL TNV EKPPACH YWWHNG ETIL TNG ATMOTEAECUATIKOTNTOG TOU GUOTAHUATOG ECWTEPLKOV EAEYXOL
g etapeiag. O éAeyxog epAauPdvel emtiong TNV agloAdynaon TG KATOAANAOTNTOG TWY AOYLOTIKWY TIOALTIKWY TIOU
EQAPUOTONKOV KOl TOU €UAOYOU TWV EKTIMACEWV TIOU €yvav amd Tn Aloiknon, kaBwg kot oa&loAdynon tng
OUVOALKAG TIAPOUCIAONG  TWV OLKOVOMIKWY KOTOOTAOEWV. MOTEVOUHE OTL TO EAEYKTIKA TEKUAPLO TIOU EXOUME
OUYKEVTPWOEL £lVOL ETTAPKN KAl KATAMNAX ylor Tn BepeAiwon TG YWWHUNG KOG ATIO Tov €AeyXO HaG TIPOEKLYE OTL
OTO AOYOPLOIOUO TOU EvepynTikoU «AOLTEG AMAUTACEIG» TIEPINAUBAVOVTAL XPEWOTIKOL TOKOL UTIOXPEWTEWY TIPOG
Tpamedeg, mooov € 2.442 x\. epimov, pe TOuG omoloug Empeme va MBapuvBoUV Ta AMOTEAEOHATA TNG XPONG KL

loomoaoa n kabapn Ban Tng eTALPELRC.



M'vwpn

Me e€aipeon TIG EMMTWOEL TOU BEUATOC IOV PUVNUOVEVETAL OTNV TIPONYOUHEVN TIAPAYPAPO, KATA TN YVWHUN HAG,
oL ouvnupéveg evoronpéveg Okovopikeg Kataotdoel mapouotdlouy gvAoya amd kdBe ouvowwdn d&moyn Tnv
OLKOVOUIKA katdotoon tou Opidou kota tnv 31 AskepPpiov 2007, TNV XPNUOATOOIKOVOUIKY TOU €midoon Kol TIG
Tapelokég Tou Poég ywx Tt xprnon mou €éAn&e TNV nuepopnvia outh oUp@wva pe to Aebvry Mpodtuna
Xpnpoatootkovoulkng MAnpo@dpnaong, omwe autd vioBetnBnkav amd tv Eupwmaikn Evwon.

Xwpig va SLATUTIWVOUHE ETTLPUAAEN WE TIPOC T CUUTIEPACHUATA TOU EAEYXOU HOC, EPLOTOVME TNV TIPOTOXH OAG OTO
YEYOVO( OTL Ol (POPOAOYLKEG SNAWOEL,  TNG MNTPLKAG €TaLpelag yia Tn xprion 2007 kat tng Buyatpikng yla Tig
xproeg 2005 €wg 2007, Sev €xouv e€eTaoBel amd TIG POPOAOYIKEG APXEG KOL WG EK TOUTOU Ol POPOAOYIKEG TOUG
UTIOXPEWOELG YO TIG XPNOELG OUTEG Oev €XOUV KATAOTEL OPLOTIKEG. H EKPaon TwWV POPOAOYIKWY EAEYXWVY SV
elvat Suvatdv va TpoPAepOel 0To TIOPOV OTASIO KAl WG, €K TOUTOV, SV €XEL YiVEL OTOLASATIOTE TTPOPAEYN 0TI
OLKOVOIKEG KOTOOTACELG YLt TO VOEXOUEVO  €TILBOANG TIPOCOETWY POPWV KL TTPOCAVENTEWY KATA TO XPOVO TIOU
Oa e&eTaoBoUV Kol oploTikoTonOouv.

Avapopd Tti GAAWV VORLKWY KX KOAVOVIOTIKWY Ogpdtwv

H 'EkBeon tou AwoknTikoU XupBovAiov meplapfavel TG TAnpopopieg Tov TpoPAémovtal omd 10 &pbpo 43a
mapaypo@og 3 tou KIN. 2190/20 koL TO TEPLEXOMEVO TNG €IVOL OUVETEG HE TIC OUVNUMEVEG EVOTIOLNMEVEC

OLKOVOIKEG KATOOTAOTELG,

ABnva, 6 louviouv 2008

H OPKQTOX EAETKTHX AOTIXTHZ

XPIZTINA KQN. MHTTA
AM.Z.0O.EA. 14471
20N a.c.
OPKQTOI EAEIKTEX AOTIXTEX
dwk. Néypn 3, ABrva



‘Eooda mwAnocwv

Meiov: Kbéotog mwAnBévtwy

Miktd képSog

AN AELTOVPYIKG €506

‘E€oda Aloiknong

‘E&oda AldBeang

‘AN AstToupy LK €€0Sa

KATAZTAZH ANOTEAEZMATQN XPHZH2

Inueiwon

2.16

20

21

NelToupyika AtoteAéopata (kEpSN)

MoTtwTikol TOKOL

XpewaTikol TOKOL

2.8

AmtoteAéopata ((NULEC) TIPO POPWV

®odpog eloodnpatog

19

AmtoTeAEopaTA ((NULEG) HETA ATIO POPOVG

Katavépovtal os:

MeTtoX0UG OpiAov

Aalwpata peroPyneiog

Képdn ((npieg) avd petoxn

1.1-31.12.2007

1.1-31.12.2006

29.125.016,49 28.598.150,19
26.046.418,24 25.871.137,87
3.078.598, 2.727.012,32
1.076.102,94 1.171.995,00
4.154.701,19 3.899.007,32
1.300.135,89 1.248.448,40
1.455.412,83 858.575,35
611.490,35 735.602,42
787.662,12 1.056.381,15
210.442,39 97.988,73
1.104.373,08 2.655.343,22
-106.268,57 -1.500.973,34
72.716,55 214.885,29
-33.552,02 -1.286.090,55
101.379,85 -1.246.724,05
-134.931,87 -39.366,50
-33.552,02 -1.286.090,55
0,033 -0,402



ENEPIrHTIKO

MATIO ENEPIHTIKO

EVOWATEG AKIVNTOTIOOELG

ACWHOTEG AKIVNTOTIOLTELG

Nowrtég Emevduosic

AVOBOAOUEVEG (POPOAOYLKEG ATIALTIOELG
MokpoTIPOBECHEG ATTAUTATELG

ZUvoAo aylov EVEPYNTIKOU

KYKAO®OPOYN ENEPrHTIKO

ATIOBEPOTO EUTTOPEVUATWY, TIPOLOVTWV KATT
MeAdteg

NOUTTEC ATAUTAOELG

Xpedypapa UTIOPIKOV XAPTOPUACKIOU
AloBéopa

ZUvoAo KUKAO(POPOUVTOG EVEPYNTIKOU

2YNOAO ENEPTHTIKOY

MAOGHTIKO

IAIA KEGANAIA

MeTOxKO Ke@AAQLO
ATIOBEpaTIKA

ATIOTEAEOUOTO ELG VEOV

Awkowwpata peroPniog

2Uvolo Wiwv kepalaiwv

YNOXPEQZEIX

MAKPOIMPOGEEZMEL YMNOXPEQXEIX

MoakpompoBsopa Advelx

MpoPAgyelq

Emxopnynoeilg

AVOBOAOUEVEG POPOAOYLKEG UTIOX PEWOTELG
JUVOAO HOKPOTIPOOECUWY UTIOXPEWTEWV

BPAXYTMPOOEXMEX YMNOXPEQZEIY

IZONOlZMOZ

Inueiwon

10

10

11
12

13
13

15
16
17
19

31.12.2007

17.064.882,10
13.036,09
179.756,50
9.000,00
40.934,68

31.12.2006

18.144.966,52
22.228,17
372.612,50
6.000,00
43.865,14

17.307.609,37

18.598.672,33

41.673.046,41
5.300.964,72
5.122.347,77
1.197.101,83
6.888.921,74

38.041.292,26
6.382.928,45
2.340.711,31
50.730,00
2.447.675,32

60.182.382,47

49.263.337,34

77.489.991,84 67.853.009,67
9.087.688,00 9.087.688,00
1.652.404,81 1.635.574,81
-1.211.181,96 -1.307.637,87
9.528.910,85 9.415.624,94
1.369.858,13 1.493.353,50

10.898.768,98 10.908.978,44
28.393.239,06 5.977.358,60
757.014,92 744.183,16
647.000,00 750.000,00
1.418.276,84 1.493.913,39
31.215.530,82 8.965.535,15




Tpdmeleg, BpoxumpoBeopa Sdvela

MpopunBeuTég

Emxopnynoelg

NoLTteg BporX/eg UTIOX PEWOELG
®OPOoC £L.00SNPATOG TTANPWTEOG
JUVOAO BPoaxuTpOBECUWY UTIOXPEWTEWV

2UVOAO UTIOXPEWCEWV

2YNOAO YNOXPEQZEQN KAI IAIOQN KE®ANAIQN

15
18

18

31.971.043,16 42.055.909,17
438.517,84 2.545.007,12
996.000,00 1.302.000,00
1.967.131,04 2.067.579,79
3.000,00 8.000,00
35.375.692,04 47.978.496,08

66.591.222,86

56.944.031,23

77.489.991,84

67.853.009,67




KATAZTAZH METABOAQN IAION KE®AAAION

AvaAoyouvTa 6TOUC LETOXOUC TG LNTPLKAG ETOUPEING

Metoxikd6  AmoBepatik@  AmoTeAéopaTA Zuvolo Awkouwpata  TUvolo Isiwv
Kepdhaio €1G Véov HeoPnpiag Kepohaiwv
YréAowra katé tnv 1" Iavovapiou
2006, omtwg sixav mtpoyevéatepa 9.087.688,00 1.520.966,73 -1.695.547,44 8.913.207,89 1.532.720,00 10.445.827,89
amelkovioOei
Mpooappoyég Twv AleBvwv
- - 1.613.723,62 - - 1613.72362
NoyloTikwv MpoTimwv
Ynédowma thv 1" Iavouapiou
2006, kota to Atedvi Noylotika 9.087.688,00 1.520.966,73 -81.823,82 10.526.830,91 1.532.720,00 12.059.550,91
MpoéTuna
IXNMATIOPOG ATTODEUATIKWY - 135.518,08 - 135.518,08 - 135.518,08
KaBapod amotéAsopa meplodou - - -1.246.724,05 -1.246.724,05 -39.366,50 -1.286.090,55
NOLTIEG KIVAOELG / LETOBOAEG - -20.910,00 20.910,00 0,00 - 0,00
Ynéhowma thv 31" AskepBpiov
2006 katd Ta Aebvi Aoywotika 9.087.688,00 1.635.574,81 -1.307.637,87 9.415.624,94 1.493.353,50 10.908.978,44
MpoTunta
IXNMOTIOPOG ATIOBEUATIKWY - - - - - -
KaBopd amotéAeopa meptdSou - - 101.379,85 101.379,85 -134.931,87 -33.552,02
NOMEG KIVAOELG / HETABOAEG - 16.830,00 -4.923,94 11.906,06 11.926,50 23.342,56
Ynolowma tnv 31 Askepfpiov
2007 kotd Ta AteOvi) AoyloTika
MpoTuna 9.087.688,00 1.652.404,81 -1.211.181,96 9.528.910,85 1.662.080,00

10.898.768,98
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KATAZTAZH TAMEIAKQN POOQN

TapelaKEG POEG ATIO AELTOUPYLKEG SPATTNPLOTNTEG
Képdn xpnoswg mpo popwv
Avapopowaon,Avénon/(Meiwon):

‘E€oda TOKWV

AmooBéoelg mayiwv

MioTwTKol TOKOoL

TUVOAAYHOTIKEG SLaPOPEC

MpoPAEYeLg

NELITOVPYIKA KEPSN TIPO HETAPOAWV KEPOAQIOU KIVHOEWG

(AUénon)/Meiwon:

AmoBepdtwy

AToutoEWV

Aoltovy KUKAOPOPOUVTOC EVEPYNTLKOU
Avénan/(Meiwon):

MpounBeuTég

NoTtég PpaxuTPOOECHEG UTIOX PEWTELG
®dpog eloodnpaToq

KatafAnBévteg TOKOL

KaOapn tapetakn pon amno AslTtoupyikég SpaotnplotTnTeg (o)

Tausiokéc posc amd emevSUTIKEC SPATTNPLOTNTEC

MPocBNKeG EVOWHATWY & OWHATWY OKLVNTOTIOTEWY
MNwAnon dAMwv emtevduoEwV
MioTwTtKol TOKOL eloTIpOBEVTEG

KaBapn Tapiakn pon amno emevdutikég Spactnprotnteg (B)

Tapelokéc poic amd XpnUAToSoTikEC SpaoTNEIOTNTEC

MeTtaBoAn BpoxumpoBeopou Savelapoy

MeTaBoAn pakpompdBeopou Savelopov

KaBapn tapelakn pon amno XpnHATodoTIkEG SpacTneLloTnTES
(v)

AVEnon/(Meiwon) ota xpnpatikd Sobéoipa (o) +(B) +(y)

1.1 - 31.12.2007

1.1 - 31.12.2006

-106.268,57 -1.500.973,34
1.104.373,08 2.583.343,22
1.239.229,31 1.309.466,12

-182.442,39 -61.988,73

248.134,62 21.571,57
370.202,91 743.703,08
1.932.823,14 3.095.121,92
-3.673.680,07 -12.902.096,09
830.025,47 -3.817.388,84
-3.888.211,20 147.165,59
-2.144.585,64 1.561.817,78
-100.448,75 142.260,68
-10.000,00 0,00
-1.054.373,08 -2.501.343,22

-8.108.450,13

-14.274.462,18

-156.616,29 -201.247,53
192.856,00 0,00
183.442,39 62.988,73

219.682,10 -138.258,80
-12.465.866,01 11.420.377,95
24.795.880,45 -866.455,22

12.330.014,45

10.553.922,73

4.441.246,42

-3.858.798,25



AlaBéopa oTNV apyr tng TepLdSou 2.447.675,32 6.306.473,57

Tapelaka SlaBéopa kat 10oSUvapa oTo TEAog TG TEPLOSou 6.888.921,74 2.447.675,32

ZHMEIQZEIZ EMI TON ENOMOIHMEQON OIKONOMIKQON KATAZTAZEQN THZ 31" AEKEMBPIOY
2007

1. 2Y2TAZH KAI APAZTHPIOTHTA THZ ETAIPEIAZ

H MIZZIPIAN A.E (epe€ng «n eTaipeion) 6puBbnke To €10¢ 1972, éxel TNV €8pa TG otov ApuydoAswva KaBdAag.

H etaupeia padi pe tn Buyotpikn tng (EPe€Rg o «Oprog») Spaotnplomoleital otnv enegepyacio Kamvwy og GUAACA.
H eTaupeia eival katayxwpnuévn ota MnTpwa AVWVOPWY ETALPELWY e aplOpo 10723/53/B/86/10

H nAektpovikn Slevbuvon tng eTaupeiag sivalr www.missirian.gr H etaupeia Sgv eivat elonypévn oto Xpnuatlotiplo.

H Onteia Tou AloknTikov Zupouliou Tovu e&eAéyn amd tnv TakTKN Mevikn TuvéAevon Twv MeTOXwV TNG ARYEL OTLG

30.06.2011 kot n onpeptv oVUVOEON TOU €xEL WG €ENG:

NikoAaog T{oVpag Mpoedpog A.x. & AtevBuvwy TVuPouvAog
O=so0dwpa Movatpn Avtimpdedpog

Avva Migatplav Méhog AX.

Eupmidng Xpnotidng Méhog A.X.

Aéomowva ABavaaiadou Méhog AL

2. BAZH NAPOYZIAZHZ TON ENOMOIHMENON OIKONOMIKON KATAZTAZEQN

2.1 Baon ocUvTaéng TWV EVOTIOLNUEVWV OLKOVOULKWY KATAXOTATEWV

Ol TOPOVOEC EVOTIOLNMEVEG OLKOVOLKEG KATAOTACEL, OuvTaxOnkav oVpewva pe  Ta Albvn Mpotuma
Xpnpoatootkovoulkng MAnpo@opnong (A.MNX.I.) ko Tig eppunveieg ou €xouv vloBetnBel amo tnv Eupwmaikn Evwon
KoL amelkovi{ovTal o€ EUPW, TO ETIONHO VOULOUO TNG XWPAG OTIOV €XEL TNV €5pa TNG N ETALPELQL.

OL EVOTIOINUEVEG OLKOVOULKEG KATOOTACELG €x0uv ouvTaxOel PBAoel TNG apXAG TOU LOTOPIKOVY KOOTOUG, OTIWG OUTH
TPOTIOTIOLEITOL HETG OTIO TNV QVOTIPOCOPHOYH OUYKEKPLUEVWY OTOLXEIWV TOU EVEPYNTIKOU Kal TOou TadnTikoy o€
€VAoyeqg a&leg KaL TNG APXNG TNG OUVEXLONG TNG AELTOUPYLOG TNG.

Ol avWTEPW OLKOVOUIKEG KOTOOTACEL €lVOL Ol TIPWTEG OLKOVOUIKEG KOTOOTAOEL TIOU OUVTAOOOVTOL KOL
dnpoalomolovvtal Tavw o auTh TN Paon. Emopévwg o dphog epdppoos TG Stota&elg Tou ANMXIL 1 «Mpwtn
epappoyn Twv Alebvwv Mpotinwv Xpnuatoolkovopukng MAnpo@dpnong» atn xprion mou éAnge tnv 31.12.2007 pe

nuepopnvia petdBaong tnv 1n Iavouvapiov 2006.
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H oOvtogn TWVY OLKOVOULIKWY KATAOTACEWY CUHPWVA pe T AleBv MpoTuma Xpnpatookovopikig MAnpoedpnaong
amottel OTwg n Alolknon tou opiAov Slevepyel eKTIMAOELG KOl TIPaSOXEG OL oTtoleG eival SuvaTd Vo EMNPERTOVV
TOOO TO AOYIOTIKA UTOAOUTIA TWV TIEPLOUCLOKWY OTOLXEIWV KOl UTIOXPEWOEWY, 000 KOL TI OTMOUTOVHEVEG
YVWOTOTIOWNOELG KOl EVOEXOUEVES OTIALTHOELG KL UTIOXPEWOELG KATA TNV NUEPOUNVIO CUVTOENG TWV OLKOVOUIKWY
KOTOOTACEWY, OTIWG ETIONG KOL TA TIOOA TWV £008WV KAl €£08WV TIOU avayvweIoTNKOY KATd Tn SLApKELX TNG
AoyloTikAg TepldSou. H Xprion €moapkoug mANPOo@OPNoNG KoL N EQOPHUOYN UTIOKEMEVIKAG Kpiong, omoteAoVV
QVOTIOOTIOOTA OTOLXEIX YLt TN SLEVEPYELA TWV EKTIUACEWV. Ol EKTIMACELG KOl oL kpioeglg TG Sloiknong eival umd
ouveyxr emavegétaon pe Paon Ta loTopka Sedopéva kot Tipoadokieg yla Tar peAAoVTIKA yeyovota. H emidpaon twv
EMOVEEETATEWY TWV VIOOETNUEVWY  EKTIMNOEWY  avayvwpileTal aTn XpRon KAT& TNV OTIola TIPAYUATOTIOLOUVTAL 1

KOlL O ETTOPEVEG GV N avaBswpnon emnpeddel KoL ETTOUEVESG XPNOTELG.

2.2 'Eykplon svomolnpévwyv Owkovoukwv Kataotdoswv

OL EVOTIOLNMEVEG OLKOVOULKEG KATOOTATELG TIou £x0ouv ouvtaxBel cuppwva pe ta ANX.I., Tng TeptdSou mov €Ange
v 31" AskepBpiouv 2007, éxouv eykplBel amd to AloknTikd TupBovAlo otic 19 Maiou 2008 Kol UTIOKEWVTAL OTNY

OPLOTIKA €YKPLoN TNG MEVIKAEG ZUVEAELONG TWY HETOXWV.

2.3 Evomownuéveg OILKOVOULKEG KATOUOTATELG

a) Apx£c svottoinonc

Ot evomoinpéveg Olkovopikeg Kataotaoelg TepAUPBAVOUV TIG OLKOVOULKEG KATAOTAOELG TG Etaipeiog MIZZIPIAN
Kol TG  Buyatplkng tng oL omoleg €xouv eTolpaoBel yia tnv Sl xprion Omwg ™G PNTPWKAG Etaupeiacg,
XPNOLHOTIOWWVTAG TLG (SLlEG AOYLOTIKEG TIOALTIKEG.

Ouyatplkn gival n etatpeio otnv omoia n Etaipeia eite oUPPETEXEL AUETA N EUUECA OE TIOCOOTO PEYOAUTEPO ATIO TO
MO TWV SIKALWHATWY WYAPOU €iTe €XEL HECW AAMWVY CUPPWVIWY TO SIKa{WHPO EAEYXOU TNG ETILXEPNMATIKAG KOl
OLKOVOUIKAG TIOALTIKAG TOuC. H Buyatpikn eTaupeia £xeL evomoinOet pe tn péBodo tng oAkng evomoinong. H Etaupeia
UTIOXPEOUTOL VA EVOTIOLEL OAEG TIG BUYATPLIKEG ETALPIEG ATIO TNV NUEPOUNVIN OTIOKTNONG EAEYXOU ETIL UTWV, EVW N
umoxpéwon evomoinong dev vpioTatal amd TNV nUepounvia Ttaong Tng SuvatoTnTag &oknong eAéyxou Stdbsong
TWV ETALPLWY QUTWV.

Katdotaon pe Tn Buyatpikn etaipeio kot TIG AoLmEG emevOUOELG TTapoVaLaeTal oTn Inueiwon 5.

‘OAa T EVEOETALPLKG UTIOAOLTIAL KL CUVOAAQYEC, CUPTIEPIAAHPBAVOUEVOL TOU ATIPAYUXTOTIONTOV KEPSOUG TIOL EXEL
TIPOKUWEL OO EVOOETALPIKEG TUVOAAYEG EXOUV ATTOAELPOEL TTANPWC,.

B) Yuvévwon ETixslpnoswy:

‘OAEG Ol CUVEVWOELG ETILXELPAOEWY, KOTOXWPOVVTAL hE TN HEB0SO TG ayopd OTwg awuth opiletat amod to A.M.X.1 3,
and TNV nuEPOPNVIa TNG EKACTOTE AYOoPdG. To KOOTOG CUVEVWONG ETIXELPHOEWY TIEPAOUPAVEL EKTOG QMO TA
METPNTA TIou KATEPANBNOAV Kot AOTEG SATIAVEG TIOU QPOPOUV OTIOKAEIOTIKA TIG GUVOAOYEG auTéC Mo Tov
ETUPEPLOPO TOU KOOTOUG OUVEVWONG, OAX TO TIEPLOVCLOKA OTOLXEIO KL UTIOXPEWOELG ATOTIUWVTOL 0TNV €VAOYN o&lal
TOUG KATA TNV NUEPOUNVIO ayopdiG KAl OTIOLOATIOTE SIKAWHOTO PELOYNPiag TTpokUTITOVY, uttohoyiovtatl pe Bdon
To TooooTd NG peowneilog emi ™G €VAoyng o&laG TWV TEPLOVOLOKWY OTOLXEIWV KOl UTIOXPEWOEWY TNG

eEayopaoBeioag emixeipnong, ovp@wva pe to AMNX.IM 3.
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Yriepagia eival n Slo@opd peTagl Tou KOOTOUG GUVEVWONG Kal TNG €VAOYNG agiog Twy KABAPWY TIEPLOVOIOKWY

OTOLXEIWV TWV OTIOKTWHEVWY ETALPLWV.

2.4 JUNUETOYXEC O OUYYEVEIC ETALPEIEC

Ol OUMETOXEG O OULYYEVeE( E€TALPEEC AMOTIUWVTOL OTO KOOTOG KTACEWC MElOV TUXOV OCwpeVpEVES (NULES

amopeiwang.

2.5 EVoOWwHATa TTAYLX TIEPLOVCLAKAK OTOLYEIX

Ta EVOWHOTO TIAYLO TIEPLOVCLOKA OTOLXELD TIEPINAXUBAVOUV aKIVNTA, PNXAVOAOYIKO €EOTIALOUO, PETOPOPIKA HECO KOL
Moo €EOTMALOUO TO OTIOLA KATEXOVTOL ATIO TOV OUNO E OKOTIO TN AELTOUPYLKN XPNOLULOTIOINCH TOUC, AAX KAl YL
Sl0IKNTIKOVE OKOTIOUC.

Ta eVOWPATO TIAYLO TIEPLOVCLOKA OTOLXEIN OTTEIKOVICOVTOL OTIG OLKOVOUIKEG KATAOTATELG OTO KOOTOG KTAGNG TOV,
H TOL TEKMOPTOU KOOTOUG (eVAoyn aia) Tou Toug amoddOnke Kotéd TNV nuepopnvia petdBoong ota AAM (1"
Iavovapiou 2006). Edikdtepa katd tnv 1" Iavovapiov 2006 Tto yATeSa — okdTeSa Ko KTipla TG eToupeiog
ATOTIUAONKAV 0TNV €VAoYN a&la TOUG pe BATN HEAETN AVAYVWPLOPEVWY OVEEAPTNTWY EKTIUNTWY QKLVATWV.

META TNV apXIKN KATOXWPENON TOUG TA EVOWUOTO TIEPLOVCLOKA OTOLXEIX AMOTIUWVTAL OTO KOOTOG KTHONG TOUG,
pelov TIq owpevpéveg amoaPeoelg Kat TG OToleg {NULEG amopeiwong Tng aglog Toug.

H ofio KTNosWwG TwV EVOWPOTWY TIEPLOVOIOKWY OTOLXEIWY TiEPAOUPAvVEL OAeG TG SaTAVEG TIOU AMALTOVVTOL
TIPOKELPEVOU €Val TTAYLO v TEOEL o€ KaTAoTaon Asttoupylag. Ot Samaveg TTou SLlEVEPYOUVTAL YL TNV AVTIKATACTOON
ONMOVTIKWY CUCTOTIKWY OTOLXEIWY TWV TAylwV KEPOAXLOTIOLOVVTAL Ol UTIOAOLTIEG HETAYEVECTEPEG SATIAVEG TIOU
SlevepyouvTtal o€ ox€on HE TIAYLA TIEPLOVCLOKA OTOLXELR, KEPOAXLOTIOLOVVTOL HOVOV OTAV OUEAVOUV TO HEAAOVTIKA
OLKOVOULKS OPEAN, TIOU AVOPEVETAL OTL Bal TIPOKVPOLV OTIO TNV EKUETEAAEVCN TWV EMNPEACOUEVWY OTOLXEIWV. OAEG
oL &AAeG Somaveg ouvTPNONG, TSLOPOWONG KATL TWV TIAYIWY KATOXWPOVVTOL 0TO AOYCPIAOUO OTIOTEAECUATWY
w¢ £€€060 KATA TO XPOVO TIPAYHUATOTIOINCNAG TOUG.

Ot amooBéoel TwV EVOWHATWY Tayiwv oTtolxeiwv vmoloyilovtal pe tnv otabepn nébodo amdofeong Baoel Tng
EKTIMWHEVNG WPEAUNG WNG TWV Ttaylwy, HE TNV &vapén TnG XPNOLMOTIOINONAG TOVG, OTO amMOoPeCTED OGO TOU
Tayiou HET& TNV agaipeon TG VTTOAELPPATIKAG a&lag. Ot edapikég ekTdoelg Sev amoofévovTtal.

H ekTipwpevn weéApn {wn Twv Tayiwv oTolxeiwv €xel we e€NG:

Etn
- Blopnxoavika ktipla 15-40
- Krtipla amoBnkwv 15-50
- Kripia ypapeiwv 50
- Mnxovnuata emegepyaciog kamvou 2-12,5
- MnxovoAoylkog €EOTIALOHOG 2-12,5
- Meto@opkd péoa 4-10
- ErumAa ko Aomog eE0TALOHOG 6-10

Ot UTTOAEPHOTIKEG aEleg Kal Ol WPEALPEG (WEG TWV EVOWHNATWY TIaylwv UTIOKEWVTOL O emtavegéTaon os kK&Be €Tralo
LOOAOYLOMO.

Emtiong n Aloiknon tou opidov e&etdilel og ePLOSIKN PAON T EVOWHOTO TIAYLO TIEPLOVOLOKA OTOLXEI TIPOKELUEVOL
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va Slamotwoel €qv velotatal mBavn amopeiwon tng agiog Toug. Av utdpxel EvEelEn OTL N AoyloTtikn agia evodg
EVOWHATOV TIEPLOVOLOKOV oTolxeiov umepPaivel TNV avaktioun ofio Tov, oxnuatiCelt TpoPAeYn ya {npd amd
amopeiwan, Tpokelpévou N AoyloTikn oia Tou Ttayiov va amelkovidel TV avoakTAolun oio Tov.

To QVOKTAOLHO TIOCO TWV OKLWATWY, EYKATAOTAOEWY KOl €EOTIALOMOU gival TO HeYOAUTEPO META&V TNG KaBapng
TIUAG TTWANCEWG TOUG Kal TNG a&lag xprnong toug. Kabapn Tiun mwAnong elval To mood mou pmopel va AngOsl anod
TNV TWANCN €VO( TIEPLOVCLOKOV OTOLXEIOV OTO TAQIOLO HLOG OPPOTEPORAPOUG CUVOAAAYNC, OTNV OTola Ta YEPN
€XOUV TIANPN YVWON KOL TIPOCXWPOUV OLKELOBEAWG, PETA TNV apaipeon KAOe TIPOCOETOLV AUETOV KOOTOUG SLaBean(
TOU TIEPLOVCLOKOV oToLXElou. Mo Tov uTtoAoylopd TG aiag XProEWE, Ol AVONEVOUEVEG HEANOVTIKEG TAULOKEG POEG
npogfopAovvtal otV Tapovoa oo TOUG XPNOLUOTIOWIVTAG EVa TIPO (POPOU TIPOEEOPANTIKO ETIITOKLO TIOU
QVTOVOKAG TIG TPEXOVOEC EKTIUNTELG TNG AYOPAG Yla TN Slaxpovikn ol TOU XPAHATOG KOL TWV CUVOPWY KIVEUVWVY
TIPOG TO TIEPLOVCLOKO aTOLXE(D. Mol TAl TIEPLOVTLOKA OTOLXEID TTOL SEV SNULOUPYOVV TOULOKES ELOPOEG ATIO TN OUVEXN
XPNon, avefdpTNTEG Ao eKEIVEG TWV GAAWY TIEPLOVCLAKWY OTOLXEIWY, TO AVAKTHOLUO TT0gO TiPpoadlopileTal ya T
povada TTou SNULOUPYEL TALOKEG POEG TNV OTIOIt VAKEL TO TIEPLOVCLAKO OTOLXELO.

Evowpata meplovolaka otolxeia Staypdpovtal anod tov Ioodoyopd, étav Swatibevtal, amoovpovtal, i 0tav Sev
QVOUEVOVTOL MEANOVTIKA OLKOVOLUKA OPEAN aTtd Tn XPron TouG.

Képdn n {nuiég mou TPOKUTTOWV oMo TNV amocupon 1 SlAOson EVOWHATWY TIEPLOUCLOKWY OTOLXEIWV
npocadlopiovtal pe Pdon Tn SoPopd HETAED TOU EKTIHWHEVOU KoBopoUy e0odou amd Tn Sidbeon kal TG
AOYLOTIKAG a&log TOU TIEEPLOVCLOKOU OTOLXEIOU KOl KATAXWPOUVTAL WG £006a 1 €080 0TNV KATAGTAON AOYOPLOGHOU

ATOTEAECUATWV.

2.6 MuwOwoslg

O Quidoc we uabwtnc

Ot xpnuatodotikég pobwoelg, ot omoieg petafipalovv atov Ouho ouotaoTIk& OAOUG TOUG KIVOUVOUG KOl TO OPEAN
TIOU OTIOPPEOVY QMO TNV KUPLOTNTA TOU HUIOOWHEVOL TIEPLOVCLOKOU OTOLXEIOU, KATAXWPOUVTAL WG TIEPLOVOLOKA
otolxeia pe oia ion, katd TNV €vapén g picbwong, pe Tnv mpaypatiky agia TG pobwpevng Wloktnaiog R, av
glval XapnAoTepn, TNV Tapovoa a&ic TwV EAGXIOTWY OOWUATWV.

Ta pobwpota emipepiovtal LETOEY XPNUXTOOIKOVOULKWY ££08WV Kal pelwong TNG aveEOPANTNG UTIOXPEWONG, £TOL
WOTE VO TIPOKUTITEL €val 0TaOEPO TEPLOSIKO ETUTOKIO €TE TOU AVeEOPANTOU UTIOAOITIOU TNG XPNHXTOSOTNONG
(utoxpéwon). Ta XPNHATOOLKOVOUIKA €080l KATAXWPOUVTAL ATEVOEING OTA ATTOTEAETUATAL

Ta poBwpéva TEPLOVCLOKE oToLXEla amoofevovTtal e Paon TNV WEEAUN (W TOUG, OTIWG KOL T QVTIOTOO
1OLOKTNTA TIEPLOVOLaKA aTolxela Tou Opidou. Qotoco av dev eivarl BERato OTL Ta OBWHEVA TTEPLOVOLAKA OTOLXE(D
Ba meplEABouv otnv 8loktnoila Tou Opidov  pe T ARén ™G piobwong TOTE amoofévovtal 0TO CUVTOUOTEPO
SldoTnpa PeTa&V TNG WEPEALUNG {WNG TOV TIEPLOVCLOKOV OTOLXEIOV Kal TNG SLdipkelag TG HioBwaong.

MioBwoelg TIou 0 eKoBWTAG Slatnpel OVOLAOTIKA OAQ TO OPEAN KAl TOUG KIVEUVOUG TIOU OTOPPEOUY aTd TNV
KUPLOTNTA TOU TIEPLOVOLOKOU OTOLXEIOV TAELVOUOUVTAL WG AEITOUPYIKEG MoBwOoelG. Ta KaTaBoAdpeEVa Hobwpata

YLt AELTOUPYLKEG HLOBWOELG KaTawpouvTal we ££0da o8 CUOTNHATLKA BAon KaTd TN Stdpkela TNG picBwong.

O Ouidoc wce ekutabwtng

O 'Opthog dev Asttoupysl wG EKULOOWTAG.
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2.7 Auld TTEPLOVOLOKA OTOLYEIO

Ta GuAa TIEPLOVCLOKA OTOLXEI TIOU OTOKTWVTAL OO ToV ‘OMIA0  KATOXWPOUVTAL OPXIK& 0TO KOOTOG. Ta GuAa
TIEPLOVOLOKA  OTOLXEIX QPOPOVV  KOOTOG AOYLOMIKWY TIPOYPOUUATWY, KoBWC Kol KaBe Samdvn mou  €xel
TpaypatomonBel KAt TNV AVATITUEN TOUG TIPOKELUEVOL VO TEOOUV O AELTOUPYLKA KATAGTOON.

MEeTA TNV apXLKH KATOXWPENON TOUG T QUAX TIEPLOVCLOKA OTOLXEIX ATTOTILWVTOL OTO KOOTOC KTHONG TOVUG, HeloV TIG
OWPEVHEVEG OTTOOPETELG KAl TIG OTToLEG {NHLEG amopeiwang TG a&lag Toug.

O amooféoelg Stevepyovvtal pe TNV oTabepr) peBodo Katd TNV StEPKea TNG WPEAUNG (WG TWV OTOLXEIWY oUTWVY
n omoia mpoacdilopiletal os 2 £€wg 4 £Tn.

MeT& TNV apxiki avayvwplon n Aloiknon tov Opidov €€eTAlel TEPLOSIKA TA XUAQ TIEPLOVCLOKG  OTOLXEL YLl VO
Slamiotwoel edv umapxel TOavh amopeiwon tng aglog Toug. ‘OTav yeyovoTa 1 oAAAYEG OTLG TIEPLOTATELG SELXVOUV
OTL N AoyloTikn agia evOg GUAOU TIEPLOVUCLAKOV OTOLXEIOV MTTOPEL va Unv glval avakTAoun, oxnuotiletor pdPAewn
yta {nua amo amopeiwon Kat n AOYLoTIKA a&la Tou aTolyelou ouToU va amelkovidel TNV avakTAoun o&io Tov.

H avaktion agia evog GuAou TIEPLOVCLOKOU OTOLXEIOV lval TO HEYOAUTEPO HETOEY TNG KOBOPNG TING TIWARTEWC

Toug Kat TG a&iog Xprong Toug.

2.8 Kootoc Savelopov

O ‘Oprog €xel vloBeTnoel To PBackd AoYLOTIKO XELPLONO Tou TipofAémeTal amnd to AAM 23, Bdosl Tou omoiov, To
KOOTOC OQVEIOHOU AoyileTOl OTO OTMOTEALOHATA TNG XPNOEWG Tou agopd. To kaBapd kdOTOG SAVELTHOV
(XxpnpoatoddTnoNng) amoteAsital amd Toug SOUAELEVOUG TOKOUG ETIL TWV guvaPBévtwy Sdaveiwv, Ttou uttoAoyilovTal

Baoel TNG peBOSOL TOL TIPAYUATIKOU ETILTOKIOV.

2.9 Emevduosic — XpnUATOOLKOVOULKX TIEPLOVOLAKA OTOLYELX

Ta XPNUOTOOIKOVOULKA TIEPLOVCLOKA OTOLXEla TIou eumimTouv kot pubuiovtal amd TG Statdéelg tou AAM 39,
Ta§LlVOHOVVTOL AVAAOYQ HE TNV PUON KOL TO XAPAKTNPLOTIKA TOUG O piot omtd TIG KATWOL TE0OEPLG KATNYOPIEG:

e XPNUOTOOLKOVOUIKA TIEPLOVCIKA OTOLXElO O EVAOYN alo HEOW ATIOTEAETUATWY ,

. ATaUTAOELG Kat SAvela,

. Emtev&U0EIg KPATOVPEVEC WG TNV ANEN TOUG, KAl

o AwBéoiueg Tpog MWANGN €TeVSVOELC.
Ta ev AOyw XPNUOTOOLKOVOULKA TIEPLOVCLOKA OTOLXEID, apXIK& ovayvwpl{ovtal 0To KOOTOG KTACEWG TIOU
QVTITTPOOWTIEVEL TNV €VAoyn afla (TTAOV OF TEPLTTWOELS XPNUOATOOIKOVOUIKWY OTOLXElWVY Ot gVAoyn a&lar aAA&
HEOW QTIOTEAEOUATWVTWY GPETWY SaTtavwy amdKTNoNG / CUVOAAQYNG).
H kotnyoplomoinon Twv ovwTépw XPNHOATOOKOVOUIKWY TIEPLOVCLOKWY OTOLXElWV YIVETAL HPETA TNV OpXLKA
aVayvVWPLON KoL OTIOV ETULTPETETAL , eavegeTAleTaL KOt TIOAVOV avaBewpEiTal TEEPLOSIKA.
(i) XpnHotookovoHikd atolxeio o€ e0Aoyn a&ia HEOW ATTOTEAECHATWVY: AQOPA TO EUTIOPLIKO XAPTOPUAGKLO Kall
TEPAAUPAVEL £TTEVOVOELG TIOU OTIOKTABNKAV PE OKOTIO TN PEVOTOTOINCN TOUG OTO GUEco péAAov. Képdn r {npieg

amd TNV QMOTIMNON TWV CGUYKEKPIHEVWY OTOLXEIWY KATAXWPOUVTAL OTA OTOTEAETUATO X PrOEWC.
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(ii) Atautioelg ko Savela: Ol amaUTACELG KAl To SAVELX TTOU SnuloupyouvTal amd Tt SpaoTnPLOTNTA, ATOTIHWVTAL
0TO avomooBeoto kOaTog pe Pdon Tt HEBOSO TOU TpayHaTIKOU eTitokiov. Képdn kat {nuieg kataywpovvtal oTa
ATOTEAECHATA XPHOEWG OTAV TO OXETIKA KOVSUALA Slaypd@ovTal 1 amo PELWVOVTAL KaBwG emiong Kol Héow TG
Sadikaciog anoofeonc.

(iii) Emev8uoelg kpatoUpeveg w¢g Tt AREN: Ta XPNUOATOOIKOVOUIKA TIEPLOVUCLOKA OTOLXEIX PE TIPOTSLOPLLOUEVEG
POEC Kol TpokaBoplopévn AN KATNYOPLOTIOLOUVTOL OOV KPATOUMEVA €wg TN AREn, OTOv n €Taupeiar  €xeL TNV
mpdOeon kat TN SuVATOTNTA VA TX KPATACEL WG TN AREN. EMevSUOoEL Ol OTolEG KPATOUVTOL Yl QOPLOTO 1 [N
TipokaBoplopévo Stdotnua Sgv Pmtopovv va tagtvounBolv otnv Katnyopio ocuTh.

Ot kpaToVpeVEG WG TN ANEN eMEVOVOELG OTIOTIHWVTAL, HETA TNV OPXLKA KOTOXWPENON, OTO QVATIOORECTO KOOTOG HE
Baon tn pEBoSo Tou MPAYUATIKOU eTiTOKiOU. KEPSN Kat {NUiEg KATAXWPOUVTAL OTA ATOTEAETUATA XPHOEWG OTAV
TA OXETIKA KOVSUALX Slaypa@ovTal 1) amo pelwvovTal kabwg emiong kat péow tng Stadikaoiag andofeong .

(iv) AlaBéopeg TPpog MWANON ETMEVSVOELG: T XPNUATOOKOVOULIKA TIEPLOVCLAKA OTOLXEIX TIOU SEV UTIOPOVV VO
TalvounBolv og kauia amod TG avwTéPW Katnyopieg xapaktnpilovtal kot Tagvopovvtal oov SBEoIPeg TTPOG
nwAnon enevéloelg. MeTd TNV apxiki avayvwplon, ot SlaBEoiyeg TPoG TWANGCN €MEVOVOEL OTOTIMWVTAL TNV
€vAoyn o&la Kal Ta TPOKUTITOVTA PN TpaydotomonBévta kEpdn kat {nuieq katoyxwpovvtal am’ €ubeiog ot
Slokekplpévo oTolxelo TG kabapng Béong. Katd tnv mwAnon n t Saypagpn i Tnv amopeiwon tng emévéuong, Ta
owpeLEVA KEPSN 1 {NULEG, TTEPAQPAVOVTAL OTA ATIOTEAETUATO XPROEWC. H gvAoyn afla Twv ev Adyw emevduoewv
TIOU SLATPAYHATEVOVTAL O OPYAVWHEVN XPNHUATIOTNPLOKN Oyopd TIPOKUTITEL ATO TNV OXETIKA XPNUATIOTNPLOKN
o&la tng emévduong Katd TNV nuepounvia KAEOiHOToG. Ava@optkd pe Tig emevOUOELg TIoV Sev SLaTPAYUATEVOVTOL
o€ evepyod ayopd, n vAoyn ofia vrtoAoyileTal e PAON OXETIKEG TEXVIKEG ATOTIUNONG. AUTEG OL TEXVIKEG PacilovTan
0€ TIPOOPATEC APPOTEPOPAPEIG CUVOANAYEG TIXPOHOLWY ETIEVOVOEWY, HE AVOPOPA OTNV XPNHATIOTNPLOKNA o&la piog
GAANG €TEVOUONG HE TIOPEUPEPH XOPOKTNPLOTIKA HE OUTA TNG OMOTWWHEVNG OVAAUON TIPOEEOPANUEVWY

XPNUATOPOWV KAL HOVTEAX QTOTINONG ETEVOVOEWV.

2.10 AmoOépata

Ta aMOBEPATA AMOTIHWVTAL 0T XAUNAOTEPN adia PeTA&D TOU KOOTOUG KTNOEWG I} TOU KOOTOUG TTAPAyWYNG TOUG
KoL TnG kaBapng pevoatomojong oiag. Mo tnv amotiynon Twv anoBepdtwy, o Ophog e@appolel tn peébodo
TOu péoou oTaBpIkoU kdaTouG. H kabapr) pevotomorolun o&la givat n uTtoAoyW(OMEVN TIUH TIWANONG KATA TN
owvnOn mopsia epyaclwy TG  EMIXEIPNONG, MEWWPEVN PE TO LTIOAOYI(OHEVO KOOTOG TIOU £lval avaykaio yla va
TipaypatomonBei n TwAnaon.

KatdAAnAeg mpofAéPel oxnpatiovtal ylo omaglwpéva, axpnoTa KoL HE TIOAD XORNAR KUKAOQOPLOKN TaXUTNTX
amoBépata. Ot pelwoelg Tng a&iog Twv amoBepdtwy otnv kabopr pevotomoliolun o&io kat oL Aowmég (nieg amd

ATOBEPATA KATAXWPOUVTAL OTNV KATACTAON OMOTEAEOUATWY KATA TNV Ttepiodo Tov eppavilovTal

2.11 NsAdrteg kot AotrtéC ATTOLTACELG

Ol amMAUTACELG OUTEG OTIOTEAOVV BPaxuTPOBECUEG ATIALTACEL, (ELOTIPOKTEEG OE TEPIOSO UIKPOTEPN TWV 12 pnvwv
amd TNV NUEPOUNVIA KATAXWPLONG) KAl KATOXXWPOVVTAL 0TNV €VAoyn agia Toug, evw ot mepintwon kabuotépnong

elompagng kat €vdelng amopeiwong tng amaitnong vmoAoyiletal TPoOPAewn ya peiwon tng agiog toug XTnv
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MEPIMTWON QUTH, N omaAitnon OMOTUATAL OTO QVOKTACWO Tooo autng SnAadn otnv mapovoa afia Twv
MEAAOVTIKWYV TOWUIOKWY POWV TIOU EKTIHATOL OTL Ba eloTtpayBolv, Kat n oxeTikn {nuia peTapépeTal ameubeiag ota
ATOTEAEOPATA XPAONG.

Ot emio@oeiq amautioelg Saypdpovtal EvavTl TG oxnpotoBeioog TPoPAEWng, 0Tav eEavtAovvtal OAa Ta pHECA

yla v glompaén Toug.

2.12 Toueio kol TORELOKE SiaBfoua

ATtoTEAOUVTAL OO HETPNTA OTnV Tpamela Kol oto Topelo, kabBwg kol BpoaxunpdBeopeg emevdUoel; VPNAAG
PEVOTOTNTAG, OTIWG OL TPATE(IKEG KATABETELG, e SLAPKELX EWG TPELG MAVEG ATIO TNV NUEPOUNVIX Evapéng aUTWV.

Mo okomoug ouvtagng Tng Katdotaong Tapelokwy Powv, amoteAovvTtal amd TAPED KOl TOHELOKS SLaBETIUa OTIWG
npoadlopifovTal o TAVW, APALPOVHEVWY TWV UTIOAOITTWY TPATE(IKWY UTIEPAVOARWEWVY TIOU EIVOL ATIOTIANPWTEEC

og pwTtn ¢ntnon.

2.13 AQVELOKEC UTIOXPEWTELC

‘OAeg oL SAVELAKEG UTIOXPEWTELG KATOXWPOVVTAL apXLK& o€ agia TTou avTtloTolxel atnv evAoyn adia Twv KePoAaiwv
Tou AapBavovTtal agov apalpebBouv paypatomnoinBivta é£oda ou oxeti(ovtal pe To SAveLlo.

Met& TNV OpPXIKA KOTAXWPENOoN, OL OQVEIOKEG UTIOXPEWOEL, OTMOTIHWVTIAL OTO  QVATIOORECTO  KOOTOG
Xpnowotmowwvtag TN HEBoSo Tou MPAYUOTIKOU €TILTOKIOV. To avamooBeoto kKOOTOG uTtoAoyileTal ool AngOouv
unoYn damaveg €kdoaong KAl N SLAPopa LETOEY TOU apXLKOU TTOCOU KAl TOVU TToooL Ttou Ba MANpwOel péxpt tTn Anén.
Képdn kat {npiég KATAXWPOUVTAL OTO ATIOTEAETUATA OTAV Ol UTIOXPEWOELG SLAyPAPOVTAL | ATIOUELWVOVTAL, KABWC

Kol péow tng Sladikaoiag amodoBeonc.

2.14 TMpoPALWELC YIX EVOEXOUEVEC UTTIOXPEWTELG, EVOEYOUEVEC ATTALTAGELG

O 'Opog oxnuoatilel TPoPAEYELG OTOV:

e YTAPXEL TTAPOVOA VOULKN N TEKUALPOUEVN SECHEVON WG ATIOTEAECHA YEYOVOTWVY TOU TTAPEABSVTOC,

. glvat mBavn €kpor) TMOPWVY TIOU EVOWMATWVOUV OLKOVOULIKA O@EAN Yyl TO SLOKAVOVIOHO TNG

UTIOXPEWONG,

®  TO OO0 TNG OXETIKAG UTIOXPEWONG UTTOPEL va eKTINOEL pe alomiotia.
H Swoiknon tou Opiov emavegeTAlel TNV aVAYKN OXNHOTIOMOU TIPOPAEYEWVY 0TO TEAOG KABe Xpnong Kol TiG
QVATIPOCAPUOCEL £TOL WOTE VA OTEIKOVI(OVV TIG KOAUTEPEG SUVATEG EKTIUNTELG KL OTNV TIEPITITWON TIOU KPIVETAL
avaykaio, mposfoArovvtal pe  Bdon éva PO POPOU TPOEEOPANTIKO €TITOKIO. ‘OTaV XPNOLUOTIOLEITAL N

poeOPANnon, n ad&non otnv TPOPAEYN TIOU AVATAVOKAA TN TIAPOSO TOU XPOVoU KaToywpeital wg Sardvn TOKov.

Ot eveXOUEVEG UTIOXPEWOTELG SEV KATOXWPOUVTAL OTLG OLKOVOULKEG KATAOTAOELS, CAAG YVWOTOTIOLOUVTAL, EKTOG KOL

oav n TOavOTNTA Ylot €KPON TOPWV TIOU EVOWHUATWVOUV OLKOVOUIKX O@EAN Eival €A&xXloTn, omote &ev
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QVOKOLVWVOVTOL
OL evdexoOpeveg anautnoelg Sev avayvwpi{ovTal OTIG OKOVOUIKEG KATAOTAOELG ARG YVWOTOTIOLOUVTAL EQOTOV N

€LOPON OLKOVOMIKWY WPEAELWV gival TiBavn.

2.15 Mapoyéc 0TO MPOCWTILKOU

(o) BpoxumpdBeopeg Tapoxég
Ot BpaxumpdBeopeg TTAPOXEG TIPOG TO TIPOOWTIKO Of XPHA Kal ot €i60¢ Kataxwpouvtal wg ££odo OTav

koBioTavTal SOUAEUPEVEG.

(B) Moapoxég petd tnv €€080 amo Tnv umnpeoia

H vumoxpéwon ywx Tn ouvtaglodOTnon TOU TIPOOWTIKOU HETA TNV CTMOXWPENOH TOU OO TNV £pyooio
KOAUTITETOL OO SNUOCLO ACPOALOTIKO @opéa (IKA). EpyodoTeg KOl TIPOOWTIKO CUVEIOPEPOUVV OF QUTO OF
pnviaio Béon.

ZOpPWVA PE TO EAANVIKO £pYaTIKO Sikalo, ol epyaldpevol SikatovvTal amolnUWosws oTnV Tepimtwon e£68ou
amo TNV utnpeoia, To VYPog Tng omolag eEaptdtal amo To VYOG TwV amodoxwy Toug, TNV TIPOUTINPESIA TOUG
oTnVv eTalpeiat kat To Adyo €§65ou Toug amo TNV umnpeoia (amdAiuvon 1 cuvtagloddtnon). ITnv mepimtwon
TIAPALTATEWCG 1 SIKALOAOYNHEVNG ATIOAVCEWS TO Sikalwpa ouTtd Sev vpioTatal To TANPWTEO TTOCO KATA TN
ouvtalodotnon avépxetal 0To 40% TOU TTOCOU TIOU KATABAAAETAL OE TIEPITITWON AVALTIOAOYNTNG XTIOAVOEWG.
H etawpeio Sev mpoodlopilel v €v AOyw UTIOXPEWON HE QVOAOYLOTIKN HEBOSO amoTipnong Adyw Tou
OALYy&PLOHOU TIPOOWTILKOU TNG Kall UTtoAoyilel To TANPwWTEO TIO0O KaTd Tn ouvtagloddtnon oto 100% tou

TIOOOV TIOV KAXTAPBAAETAL O TEPITMTTWON AVALTIOAOYNTNG ATIOAVTEWG,.

2.16 '‘Ecoda

Ecoda amé mwAnon ayabwv avayvwpilovtal, ag@ov a@apebolv oL TuXOV TapacxeOeiosg EKMTWOELG, OTAV O
‘OpNOG €xel HETAPLPATEL OTOV AyOPAOTH TOUG OUCLACTIKOUG KIVOUVOUG KOL TO OPEAN TNG KUPLOTNTAG TWV ayaBwv.
Ta ¢00da amd mapoxn vnnpeotwyv Bacilovtal 0To oTAdlo0 0AOKAPWONG, TIou KaBOoPIlETAL ATIO TNV AVAPOPA OTLG
€WG TP amodobeloeq UTINPETIEG, W TTOCOOTO ETTL TWV GUVOAKWV UTINPECLWVY TIOU TIPOCPEPOVTAL.

Eooda amd TOKOUG — KOTOXWPOUVTOL OTNV KATAOTOON AOYOPLAOHOU OTMOTEAEOHATWY KATA TO XPOVO
TIPAYHOTOTIOMNONG TOUG, HE PACN ML XPOVIKH avodoyia (xpnotpomowvtag Tn pEBodo Tou TPAYHATIKOY ETILTOKIOV,
TO omoio gival TO ETUTOKIO TIOV TIPOEEOPAEL TIG EKTIMWHUEVEG TOMLOKEG ELOTIPAEELG HETW TNG AVAPEVOUEVNG (WG TOV
XPNHUOATOTILOTWTIKOU PHECOV) OTNV KaBapr) AOYLOTIKA O&lal TOU XPNHUATOTILOTWTIKOU HETOL.

Ta é00da and pepiopata avayvwpilovtal wg €0050 KOTA TNV NUEPOUNVIA €yKpLONG TNG SIAVOUNG TOUG,.

2.17 dopoloyia sloodnuatog (tpéxovoa kat avaBaAAopevn)

O Tpéxwv Kal avaBOANOHEVOG POPOG £l00SAUATOC VTToAoYi{ovTal BACEL TWV OXETIKWY KOVOUAIWY TWV OLKOVOULKWV

KOTOOTAOEWY, OUMPWVA PE TOUG (POPOAOYIKOUG VOUOUG TIOU LoXUOUV OTn Xwpa Tou n k&Be etaupeiat Tou Opirov
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Spaotnplomoteital O TPEXWY POPOC ELCOSHHATOG OPOPA POPO ETIL TWV POPOAOYNTEWV KEPSWV TNG KABe eToupeiog
OTIWG AVOOPPWVOVTAL CUMPWVA HE TIG ATIALTATCELG TOU (POPOAOYIKOU VOHOV, Kal uTtoAoyiletan pe Béon Tov LoxvovTa

(POPOAOYIKO CUVTEAEDTH).

H avaBodAopevn poporoyia urtoAoyidetan xpnoomowvtag tn peBodo tou ooroyiopov (liability method) og dAeg Tig
TIPOOWPLVEG SLPOPEG KATA TNV NUEPOUNVI TOU LOOAOYLOHOU HETAE) TNG POPOAOYIKAG BAONG KAt TNG AOYLOTIKAG 0&iag

TWV TIEPLOVOLAKWY OTOLXEIWV KOl UTIOX PEWTEWV.

Ol AVOPEVOUEVES (POPOAOYIKEG ETITITWOELG OO TIG TIPOCWPLVEG POPOAOYIKES Slapopeg Tipoadlopidovtal kat eppavidovTtal

€lTe WG HEAMOVTIKEG (aval BOAAOIEVEC) (POPOAOYIKECG UTIOX PEWOELG £iTE WG AVAPOAAOUEVEG POPOAOYLKEG OTIAUTHTELC,

AVOPBOMOUEVEG (POPOAOYIKES QTIANTHTELG KATOXWPOVVTAL Yot OAEG TIG POPOAOYIKA EKTIECTEEG TIPOOWPIVEG SLAPOPEG KO
TG METO-QEPOUEVEG POPOAOYIKEG (NUIEG KATA TNV €ktoon mou TiBavoloysitar 6Tl Ba umdpyxouvv SlaBéoiua
POPONOYNTEX KEPSN EVOVTL TWV OTOIWV N EKTIECTEX TPOoWPWVN Sla@opd 1 @opoloyikr {npid pmopel va

aélomonBsi.

H Aoylotikn) oio Twv avaPoAAOpEVWY (POPOAOYIKWY aTtaTACEWY avaBswpeital og k&Oe NuepopNnvia LGOAOYIOHOU KoL
pewwveTL 0To PaBpod mou Sev TilBavoAoyeitan 6Tt Bar UTIAPEOUY APKETA POPOAOYNTED KEPSN EVOVTL TWV OTIOIWV VA

XPNOWOTIONOEL LEPOG N TO CUVOAO TWV AVOBOAAOUEVWV (POPOAOYLIKWV OTIALTHTEWV.

OL TPEXOVOEG (POPOAOYIKEG OTIAUTNHTELG KOL UTIOXPEWTELG YIO TNV TPEXOUTX KOL TIG TIPONYOUHEVEG XPNOELG OTIOTILWVTOL
OTO TIOOO TIOU OVOHEVETOL VO TIANPWOEL 0TI POPOAOYIKEG OpXEG (] Vo avaktnBsl amd owuTég), pe TN XPHAoN
(POPOAOYLIKWV CUVTEAETTWY (KOL (POPOAOYIKWY VOUWVY) TIOU €XOUV OEOTILOTEL 1 OUCLOOTIKG Osomiotel, péxpL TNV

nuepopnvia Tou IsoAoytopov.

®Opog €L0OSAPUATOC 1 VAPOANOEVN (POPOAOYIKH) UTIOXPEWON/ATA{TNON ETIL OTOLXEIWY TIOU €XOUVV AVAYVWPLOTEL
am'svBeiag ota Sl ke@AdAawa Tou Ophov, avayvwpiletal emiong ota (Sla kePAAaLo Katl OxL 0TV KXTAOTOON TOU

AOYOPLOGOV QTIOTEAEOUATWY XPNOEWC,.

2.18 XuvalAAayég os =évo Nopwopa

To VOUIOPA HETPNONG KOL QVOPOPAG TNG MNTPLKNAG €TALPEG Kal TG BuyaTplkng Tng ival To Eupw. TuvoAAayég
TIOU APOPOVV GAAX VOUIOHATA LETATPETOVTAL O EupWw XPNOLOTIOWWVTAG TIG CUVOAMOYUATIKEG LOOTIUIEG OL OTTolEC
loxyuav kat& TNV nuepopnviot TNG cuvoAaynG Ol OTMALTACELG KOL UTIOXPEWOEL, O &EVO VOUIOPO KOTA ThV
nUepopnviot  oVVTOENG TWVY  OLKOVOMUIKWY  KOTOOTAOEWY TPOCOPUOJOVTOL  WOTE VA OVTAVOKAOUV  TIG
OUVOAOYHOTIKEG LOOTIHEG TNG NUEPOAG OUVTAENG TWV OLKOVOUIKWY KATOOTAOEWY. Ta KEPSN A ol {nuieg Tov
TIPOKUTITOUV QMO TIG TIPOCOPUOYEC TWV CUVOANOYHUOATIKWY LOOTIWY, TIEPAUPBAVOVTAL OTA GAAA AELITOUPYIKA

€008a (€080 0TI OUVNPEVEG KATOOTACELG ATTOTEAECHATWY XPHOEWG.
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2.19 Emxopnynosi

Ol KPOTIKEG ~ ETUXOPNYNOEL OEV KATOXWPOUVTAL OTIG OLKOVOMIKEG KOTAOTACE Tou Opidov, mapd povo otav
UTIAPXEL TEKLALPpOPEVN BeBatdotnTa OTL

o) N emxeipnon €xel CLPPOPPWOEL 1) TIPOKELTAL VO CUUHOPPWOEL LE TOUG OPOVG TNG ETILXOPHYNONG KOl

B) To Moo NG emixopnynong Ba sloTtpoyOel.
Katoaxwpovvtal otnv gvAoyn o&iot Tou AnpOEvTog aVTOAAAYHATOG Kt avayvwpi{ovTal P CUOTNUATIKO TPOTIO OTA
€008a, pe B&on TNV apPXr TOU CUCXETIOHOU TWV ETUXOPNYNOEWV HE TO OVTIOTOLXO KOOTOG TO OTolo Kol
ETLXOPNYOUV.
OL emXOPNYNAOELS TIOU OPOPOUV TIAYLX OTOLXEI TOU €VEPYNTIKOL TEPNOUPAVOVTAL OTIG HOKPOTIPOBETHES
UTIOXPEWOELG WG €0080 EMOPEVWV XPNOEWV KOl avayvwpiovTal CUOTNUOTIKA OTo €008a KaTd Tn SLApKELX TNG

WEEAHNG {WNG TOV ETILXOPNYOUHEVOU TIAYIOU OTOLKEIOV TOU EVEPYNTIKOV.

2.20 XpNUOTOOLKOVOUIKA HECQ

Ol XPNHUOTOOIKOVOUIKEG OTTOLTHOELG KOL Ol XPNHOATOOLKOVOULKEG UTIOXPEWOELG OTOV LOOAOYLOUO TEPAUPAVOLY TA
SloBéolpa, TIC OMAUTACE, QMO TEAATEG, TIG AOLTEG OTIOLTACELG, TG OUMMETOXEG, TIG PpoxumpoBeopeg Kot
MOKPOTIPOOECEG UTIOX PEWTELG,.

Ta XPNUATOOIKOVOUIKA HETO TTIAPOVOLALOVTAL WG ATAITACELS, VTIOXPEWOELG 1 OTOolXElX TNG KaBapng Béoswe, Paoel
TNG OUCLAG KOL TOU TIEPLEXOMEVOU TWV OXETIKWY CUUBAoEWY amd Tig oTtoleg amoppéovv. Tokol, peplopata, kEpdn N
{npieg IOV TIPOKVTITOUV ATO TA XPNUATOOLKOVOIKE TIPOIOVTO TTIOU XOPOKTNPI(OVTAL WG ATTALTACELG I} UTIOXPEWOELG,
Aoyilovtal wg €0o0da ) €€oda avtioTola. H Savour HePOPATWY OTOUG METOXOLG Aoyiletal oamevBeiog otnv
kaBapn B€on. Ta XpPNUATOOIKOVOUIKA péaa oupneifovtal 6tav n Etalpeia, cOp@wva pe Tov VOPO, £XEL VOULIKA TO
Sikaiwpa auto kot potiBetal va Ta oupPnepiost oe kaBoapr Bdon (LETA&D TOUG) 1 VO OVOKTACEL TO TIEPLOVCLAKO
OTOLXELO KAl VO CUPPYNPIOEL TAUTOXPOVWGE TNV UTIOXPEWODN.

H etaipeior Sev kAveL Xprion TIHpaywywy XPNUATOOIKOVOULIKWY TIPOIOVTWY OUTE ylot QVTIOTABUIoHA KIVEUVWY 0UTE

ylat KEPSOOTKOTILKOUG OKOTIOUG,.

2.21 Képdn ava petoxn

Ta kéPdN ava petoxn vmoloyiovtal Slapwvtag To KaBapd kEPSOC TNG XPNOEWE IOV AVOAOYEL OTOUG KOLVOU(
METOXOUG TNG MNTPLKAG ME TO PHECO OTAOUIOUEVO OPLOUO TWV KOWWVY HETOXWV O KUKAOQYOPIa KOTA TN SIEAPKELX TNG

XPNOEWG, EEXPWVTOG TOV HETO OPO TWV PETOXWV TIOU ATOKTHONKAV amo TNV eTALPEin WG (OLEG HETOXEG.
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2.22 Awvopn pepiopatog

H Siavopn pepiopatog oToug HETOXOUG TNG ETALPEING TIOPOUCLAETAL OTIG OLKOVOMLKEG KATAOTATELG WG UTIOXPEWDN

KOTQ TN XPron Tou €YKPIVETAL N SLAVON TOU PEPIOUATOG ATtd TOUG ETOXOUG.

2.23 Meto)xiko KspdaAaio

To HETOXIKO KEPAAQLO OTEIKOVILEL TNV O&iO TWV HETOXWV TNG ETALPELG TIOU £X0LV €KSOBEL Kall Elval o€ KUKAOpoOpia.
To THNUA IOV KOTOPANONKE TTAEOV TNG OVOUOOTIKAG a&laG ava ETOXN KATAXWPEITOL OTOV AOYQPLACHO «SLapopd

amd €kS0an PETOXWVY UTEP TO APTLO» TwV ISlwv Keporaiwv.

2.24 TuvaAAayig LE CUVSEUEVA HEPN

Tuvdepeva uEpn opildovTal oL ETILXELPATELG, OTIG OTtoleg 0 ‘OpAog Slatnpel Tov €Aeyxo 1 aokel ouolwdn emppon otn
SlopdPPWON TWV OLKOVOUIKWY KOl SLAXELPLOTIKWY TIOMTIKWY Toug. Emiong ouvdepéva pépn eival ta péAn tng
Awoiknong Tou OpiAoy, CLUYYEVIKA TIPOCWTIO OUTWY PE TIPWTO BABUO CUYYEVELAC, ETILXELPNOELG TIOU KATEXOVTAL ATtO

QUTA N OTLG OTIOLEG £XOUV TOV EAEYXO I AOKOUV OUCLWSN ETLPPON).

2.25 Amopcsiwon Adiag MeplovolaKkwy ITOLXEIWY

(i) Mn Xpnpatooikovopiké Meplovoiaka Ztouysia: O Opog e€etalel o KABs nuUepOUNVIO LOOAOYLOHOU
€8 uTtapY oLV EVEEIEELC ATTOPEIWONG YL TOL PN XPNUOTOOIKOVOUIKA TIEPLOVCLOKA OTOLXEL

H {nui& amopelwaong evog TEPLOVCLAKOU OTOLXEIOU KATOXWPEITAL 0TNV KATAOTAON OMOTEAECUATWY TNG XPNOoNg
Kot tnv omoia n avamoofeotn ofio Tou MEplOVClaKoy otolxeiov utepPaivel TNV avoktiolun o&io tou. H
avakthon oia tpoadiopideTal wg n HEYOAUTEPN, HETOEY TNG €VAoyng agiog peiov kOOTOG TWANONG kat TG aiog
XPNOEWG Tou ev Adyw Ttayiou. EvAoyn afia peiov kdoTog TwANoNG ivat To Tood Tov pmopsi va AngBei amd tnv
TIWANGCN €VOG TIEPLOVOLOKOV OTOLXEIOU 0T TAXICLA HLAG OPPOTEPOPRAPOVE CUVOANQYNG TNV OTIOIX TO MEPN €XOUV
TARPN YVWON KAl TIPOOXWPOUV OLKELOBEAWG, HETA TNV aaipeon k&Be TpdabeTou Adpeoou kOoToug StaBeong Tou
TIEPLOVOLAKOU OTOLXElOV, evw, ol Xprong eivat N Tapovoa o&la TWV EKTIHWHEVWY UEAAOVTIKWY TOPELOKWY POWV
TIOU QVOHEVETAL VO TIPOKVYOUV amtd Tn GUVEXA XPHON TOU TEPLOVCLAKOV OTolxElou Kal amd tn Siabeon Tou oto
TEAOG TNG EKTIHWHEVNG WPEAUNG (WG Tou. TN Toug OKOTIOUG TIPOCSIOPIOHUOY TNG ATMOMEIWDNG, TO TIEPLOVOLOKA
OTOLXEID OPOSOTIOLOVVTOL OTO HIKPOTEPO EKEVO eTiMESO ylot TO OTOIO SUvATAL VO TIPOCSLOPLOTOUV aVEEAPTNTES
TOPELOKEC POEC.

(i) Xpnpatoowkovopika Meplovotakd Itorxeio: O Opvog aloroyel o k&Oe nuepounvia kAsloipatog T
Sedopéva avaPopLlkd PE TO KATA TIOGOV VAl XPNMOTOOLKOVOUIKO OTOLXED 1 Hla OHASA XPNUOTOOIKOVOULKWY

TIEPLOVOLAKWY OTOLXEIWV EXEL ATIOPELWOEL. Tal XPNUATOOIKOVOUIKE TIEPLOVCLOKE OTOLXEID TIOU UTIOKEVTOL OF EAEYXO
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amopelwang (epooov veloTavTal oxXeTIKEG eVvOEIEL) lval TTEPLOVCLOKA OTOLXEI ATMOTIHWUEVA OTO avVaTOOPECTTO
KOOTOG (MOKPOTIPOBEoUEG OmaUTAOEL]). H avakTtAown / €ompdéun ofla Twv Aomwy XPNUATOOKOVOULIKWY
TIEPLOVOLAKWY OTOLXElWV TIPoodlopildeTal o YEVIKEG YPAUUEG, TIPOKELHEVOU Ve SlevepynBolv ol oxeTikol €Agyxol
amopeiwang, PACEL TNG TIAPOVOAG a&laG TWY EKTIHWHPEVWY HEAAOVTIKWY XPNUATOPOWY, TIPOEEOPANUEVWY EiTE PE TO
OPXIKO TIPAYUOTIKO ETUTOKIO TIPOEEOPANCNG TOU EKAOTOTE OTOLXEIOU 1 OPASAG OTOLXElWY, N HPE TOV TPEXOVTA
OUVTEAEDTH amodoong evog TOPOUOLOV XPNHATOOLKOVOULIKOU aTtolxeiou. Ol mpokumTouoeg (nuieg amopsiwang

avayvwpil{ovtol OTo ATTOTEAECUATA XPHOEWG,.

2.26 Awypo®n XpnUOTOOLKOVOULIKWV ZTOYEiwV EvepynTiKoU Kot YTTOXPEWOCEWV

(i) XpnNHATOOLKOVOULKG OTOLXEIX EVEPYNTLKOU: TO XPNHATOOKOVOULIKA OTOLXEIX EVEPYNTIKOV (1 KATA

TEPIMTWON TO MEPOG EVOG XPNHUOTOOLKOVOULKOU OTOLXEIOU €VEPYNTIKOU 1} TO PEPOCG Miag opadoag

XPNHUOATOOIKOVOUIKWY OTOLXEIWV EVEPYNTIKOV) StaypdpovTal OTav:

o  To SIKOLWUOTA Lo TNV EL0PON TAUELOKWY TIOPWVY £XOUV EKTIVEVDEL

e O 'Opog dlatnpel To SikalwPO OTNV ELCPON TAPELOKWY TIOPWVY OTIO TO CUYKEKPLUEVO OTOLXEID £VEPYNTIKOV
OAAG €xEL VOAGPBEL TOTOXPOVA Hiat LVTTOXPEWDN TIPOG TPITOUG VO T EE0PANTEL TARPWE XWPIG ONUAVTIKNA
koBuoTtépnaon umo TNV popen piog cVuuPaong petafifaonc.

. O Opwog  €xel petafipaost To SIKAIWHPO €0PONG TOMEOKWY TIOPWY OTO TO OUYKEKPLUEVO OTOLXELD
EVEPYNTIKOU VW TIAPBEAANAQ €iTe () €xel HETAPLBAOTEL OUOLATTIKA OAOUG TOUG KIVSUVOUG KoL Ta 0PEAN 1y (B) Sev
€xel HETAPBAOEL OVOLAOTIKA OAOUG TOUC KIVEUVOUG KOL T O@EAN, OAAA €xel PETOPLPAOEL TOV €AeyXO TOUL
OUYKEKPLUEVOL aTOoLXEOV.

e ‘Omou o OpAog €xel PETOPLPACEL TA SIKALWHATO ELGPONG TAMELOKWY TIOPWY OTtO TO OUYKEKPLUEVO OTOLXELD
EVEPYNTIKOU OAAG TtapBAANAa Sev €xel PETAPLPATEL OUCLAOTIKA OAOUG TOUG KWOUVOUG Kal T OQEAN 1 Tov
EAEYXO TOU OUYKEKPLUEVOL OTOlxEloU, TOTE TO OTOLKElD TOu evePynTIKOU avayvwpiletar oto Babud tng
ouveXI(OEVNG OLHPETOXNG Tou Opidou oto meplouatokd otolxeio outd. H ouvexl{Ouevn OUPHPETOXN N OTolal
€XEL TN Hop®N e€yyvnong emi tou petafifaldpevou OTOLXEIOV ATOTIUATOL OTN XOUNAOTEPN afla peTagy Tou
OPXLIKOU UTIOAOITIOU TOU OTOLXEIOV EVEPYNTIKOU KAL TOU PEYLOTOU TIOOOU Tou pttopel 0 OAog va kKANBel va
KOToBAAEL. ‘OTav n ouveXl{Opevn GUPPETOXNA glvat uTtd TNV HoPEN SIKAWUATWY aYoPAg KAl /1) TTWANGNG ETTL
TOU OTOLXEIOU vEPYNTIKOU (CUUTIEPIACUPOAVOHEVOL KOl SIKALWHATWY TIou Stakavovi{ovtal TaUELOKE), 0 Babudg
ouveX{OpEVNG EUTIAOKNAG Tou Opidou eivar n aéia Tou petafiBalopsevou atolxeiov ov Suvatal o ‘Ophog
VQl EMAVOYOPACEL, PE EEAIPETN TNV TIEPITTWON EVOE SIKALWUATOC TIWANGCNG TOV OTOLXEIOV TO OTOIO ATOTIUATOL
oe gVAoyeg afleg, OTOU N ouvexWdpevn oudpeToxn Tou Opidou meplopileTal otV XaUNASTEPN HETAEY TNG
gvAoyng a&lag Tou petafipaldpevou oToLXElOV Kat TNV TP AOKNONG TOU SIKALWUATOG.

(ii) XpnHaTtookovopik& oTolxeia TaOnTkoU: Ta XPNUATOOIKOVOULKS OTOLXEla TTaONnTIKoU Staypdipovtal 6Tav n

UTIOXPEWON OKUPWVETAL, €KTIVEEL 1) Sev uPioTATAL TTA(OV OTNV TEPIMTTWON OTIOU Pid VPLOTAPEVN UTIOXPEWAN

avtikabioTatal ano pia GAAN amd Tov (510 SaveloTr) OAAG HE OUOLOOTIKA SLAPOPETIKOVG OPOVG, 1 OTNV TEPITTITWON

OTIOV UTIAPXOUV OUCLOCOTIKEG OAAAYEC OTOUG OPOUG MG LVPLOTAPEVNG UTIOXPEWONG, TOTE SLOYPAPETAL N APXLKN

VTIOXPEWON Kal avayvwpileTal pio véa voxpéwaon Kat N Slapopd Tou TIPOKUTITEL OTA UTIOAOLTTA avayvwplleTal

OTO AMOTEAETUATO XPHONG.
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2.27 Nio AOYLOTIKE TIPOTUTIA Kol epunveieg Tng AEEXM

[Mpotuna kat Stepunveisc mou ExovV ekdoBsi aAla Sev 1oyvouV akdun

MéxpL TNV NUEPOUNVIA €YKPLONG TWV OLKOVOULKWY KOTOOTACEWV, €Xxouv ekd0oBsl véa AMXM, Sepunveieg kot
TPOTIOTIOOELG VPLOTAPEVWY TIPOTUTIWY, N €QAPHUOYH TWV OTolwv SevV €lval UTIOXPEWTIKN Yl TNV TPEXOLOX
AoyloTikn Tepiodo kal Ta omola 0 ‘Ophog  Sev epapuooe vwpitepa. H ektipnon tng Aloiknong Tov Opidov oxeTIKA

ME TNV eMidpoaon amod TNV EQAPPOYA XUTWY TWV VEWV TIPOTUTIWV KAL SLEPUNVELWY TTAPATIOETAL TTAPAKATW:

o) MpoTuma Kot Steppnveieg Ttou éxouv ek800ei and to ZAANM ko vioBeTONKav and thv EE

Awepunveia 11, AINXI 2 ‘Suvodrdayég pe 161e¢ Metoxég kau Meta&u Etaupiwv Tou I8iou Oupidov’ (epapudletoat
ylo £THOLEG AoYLOTIKES TTEPLOSOUG IOV EEKvouv TNV 1) pueta THv 1 MapTtiov 2007)

H Ateppnveia 11 amoutel 6Ttwg cuvoAAayEg, oTIG oTtoleg TTapaywpeital og epyalopEVoug SIKalwO ETHL CUPPETOXIKWY
TiTAwV TG eTatpeiag, BewpovvTal Yyl OKOTIOUG AOYLOTIKAG QVTIMETWTILONG, WG apoLBEg TTou kaBopilovtat amd tnv
ofla TWV HETOXWV SLOAKAVOVI(OPEVEG HE OUMMETOXIKOUG TITAOUG, akOUN KOl 0TnV TEPITTTWON OTOU N €TALPEla
ETUAEYEL 1 EXEL TNV UTIOXPEWON VA AYOPATEL AUTOVE TOUEG GUHMETOXIKOUE TITAOUG Qo TPITOUC 1) OTIOU OL PETOXOL TNG
ETALPEIOG TIAPEXOLVV TOUG TIPOG TtaPaXWPENON TITAOUG. H Alepunveila emeKTEIVETAL €TiONG KL OTOV TPOTIO TIOU OL
Buyatpikeg eTalpieg xelpidovtal oTIg AMAEG OLKOVOULKEG TOUG KATAOTAOELG, TIPOYPAHHOTA OTIOU Ol £pYAlOUEVOL TOUG
AcBAVOUV SIKAUWPOTO €Tt CUPHETOXIKWY TITAWV TNG MNTPLKAG ETALPELOG.

H Atepunveia 11 sv €xsL spapuoyn otov Ouiro.

MpoTuma kot Aleppnveieg Ttov £xouv ek800ei amd to ZAAIM kat Sgv voBeTHONKAV akoun arod tnv EE
Tpomorromjosis ato AAIl 23 ‘Kéotog Aaveiguov’ (spopuolovral yla eTHOIEC AOYIOTIKEG TIEPIOSOUS TTOU
&ekwvovv tnv 1 peta v 1 lavovapiov 2009).

Me Bdon Tig Tpomomolnoslg oto AAlM 23, katapyeital n €mdoyr (TOu UTIAPXEL OTO UPLOTAPEVO TIPOTUTIO) YL
oVayVWPLON TOU KOOTOUG SAVELOUOU TIOU UTIOPEL VO KATAVEUNOEL AUECT OE €Val TIEPLOVOLOKO OTOLXEO TTOU TIANPEL
TI¢ TpoUToBéoelg ota £€08a meploSov. ‘OAar Tar KOOTN SAVEICPOU TIOU UTIOPEL Vo KATaveUnBolvv AuEca otV
amdKINON, KOTOOKELH N Topaywyn €vog TEPLOUCLOKOV OTOLXElou TIOU TIANPOL TIG TPOUTIODEL0EL TIPETEL VAl
KepoAaLoTolouvTal.

‘Eva TIEPLOVCLOKO OTOLXELD TTOU TIANPEL TIG TIPOUTIOBETELG £lval €va TIEPLOVOLOKO OTOLXELD TIOU KAT' avAykn XpetdleTal

MLt ONUAVTLKA XPOVLIKA TIEPioS0 TIPOETOLHACIAG YLa TN XPrOoN Y& TNV oTtola TipoopileTal A YL TNV TIWANGCK TOV.

Awgpunveia 12 ‘Zuppaocig Mapaxwpnong’ (Service Concession Arrangements) (spapudlstal ylta THoleg
AoyloTikég meptodoug ov Egkivouv Thv 1) petda v 1 lavovapiov 2008)

H Awepunveio 12 mpaypateveTal Tov TPOTIO PE TOV OTIOIO OL TIapaywpenalovxol Ba TpeEmel va epapuolovy T
velotaueva AMNXM yla va avayvwpioouy TIG UTIOXPEWOELG TIOU OVOAXUBAVOUV KOl TO SIKALWHATA TIOU TOU(
TIOPOXWPOUVTAL OTIG OXETIKEG OVUPBAoEl] Tapaxwpnong. Me Bdon tn Alepunveia, ol Ttapayxwpnotovxol dsv Ba
TIPETIEL VAL QVAYyVWPIOOUV TN OXETIKA UTOSOPH WC EVOWMATA TAyld OTOLKEI, OA& va avayvwpioouv éva
XPNHUATOOIKOVOUIKO TIEPLOVUCLOKO OTOLKElD Kol / 1 évat quAo Teplovctakd otolxelo. H Alepunveiar 12 dev €xel

gpappoyn otov Optro.
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Awepunveia 13 ‘Tipoypappata EmBpafevong Medatwv’ (epapudletal yia eTHOLEG AOYIOTIKEG TTEPLOSOUG TTOU
&ekvovv tnv 1 pusta v 1 lovAdiov 2008).

H Aeppnveia 13 amoutel 6Twg tor avtoAAdydota (motwoelg) emiBpdPevong (loyalty award credits) amewovidovton
AOYLOTIKA WG €va EEXWPLOTO PEPOG TNG CUVOAOYNG TIWANCNG PE TNV OTIOIX TIOPOXWPOUVTAL, KOL CUVETIWG HEPOG
NG €VAoyng adiog TOL THAUATOC TIWANGONG ETILHEPILETAL O AUTA KL KOATOXXWPEITAL KATA TN SLAPKELX TNG TIEPLOSOL

KOT& TNV oTtoia eEaoKoUvTal T aVTOANGypaTa auTd. H Atepunveia autr) Sev €xeL epappoyn atov ‘Outro.

Aigpunveia 14 ‘AAIM 19 To Opio atnv avayvwpion [Neplovotakol Ztotysiov KaBopiauévwy lMapoxwv, ot
EAdxioreg Amtaitrjosis Xpnuatodotnone kot ot AAAnAsmiSpaosig Toug’ (spapudletatl yio eTHOLEG AOYIOTIKEG
ntePL6Soug rou Eekvouv Thv N petd tnv 1 lavovapiov 2008).

H Aepunveia 14 mopéxel odnyleq OXETIKA PE TOV TPOTO EKTIUNONG TOV OPI{OV OTO TIOCO TOU TIAEOVACHATOC TIOU
MTIOPEL Vo kaTtaxwpnBel oov TEPLOVOLOKO OTOLXED OF Eval TIPOYPAUUO KABOPLOPEVWY TIPOXWY CUUPWVA HE TO
AATT 19 Mapoxég os Epyadousvoug'. Emiong, enegnyel mwg autod To Oplo PTIopEl var eMNPeaaTel OTAV UTIAPXEL VOULKA
1| GLMPOTIKY amaiTnon EAAXLOTNG XPNMATOSOTNONG KL TUTIOTIOLEL TNV UPLOTAPEVN TIPOKTLKN.

H Aeppnveia autr Sev Ba emnpedoel TNV olkovouikry B¢on tou OpiAov.

Tpomomomjoeig ato AAIM 1 ‘TMopoudioon Twv Owkovoulkwv Kataotaoewv’ (e@oapHoleTal ylo eTNOLEG
Aoyiotikég teptoSoug rov Eektvouv Thv N petd tnv 1 lavovapiov 2009).

To AAIN 1 €xeL TpomomonBei yla va avafabuiost TN xpNoWOTNTA TWV TANPOPOPLWY TIOV TIAPouatalovTal OTLG
OLKOVOUIKEG KATAOTAOELG. ATIO TIG TILO ONMUOVTIKEG TPOTIOTIOWNOELG £lVAL: N ATAITNON OTIWG N KATACTOON METABOAWY
Olwv  KeEPOAXiwY TEPNAPAVEL HOVO OCUVOMOYEG HE HETOXOUC, N EL0OYWYN MG KALWVOUPYLOG KATAOTOONG
OUVOALKOU €locodnuatog (“comprehensive income”) mou ouvduddel OAa T oTolxeld 008wV Kol €£6Swv TOU
avayvwpldovtal oTNV KOTAOTOON OTMOTEAECUATWY HE «Aowmd elgodriuato» (“comprehensive income”) kat TG
amaitnong OTwWE EMAVOSIOTUTIWOELS OTIG OLKOVOMLIKEG KATAOTAOEL 1} AVASPOULKEG EQAPUOYEG VEWV AOYLOTIKWVY
TIOAITIKWY TIapouatadovTal omd TNV apxn TNG EVWPITEPNG CUYKPLTIKAG TEPLOSoY, SnA. ot Pl TPitn oTAAN oTOV
LOOAOYLOUO.

O 'OpNog Ba KAvEL TIG amapaiTNTEG CAAAYEG OTNV TIOPOUCLOON TWV OLKOVOULIKWY TOU KATOOTACEWY Yl To 2009.

Tporomoujosig oto AlXI1 2 ‘lMapoxés mov Eéaptwvtar andé tnv Adia Twv Metoxwv’ (spapudletal yia
£THOLEG AoYIOTIKEG TTEPLOSOUG TTOVU EgKIvouv TNV 1 peTd TV 1 lavovapiov 2009).

H tpomomoinon Steukpvilel Vo Bépata: Tov oplopd TNG ‘TPoUTIOBEoNG KATOXVPWONG, PE TNV ELCAYWYH TOU OPOV
‘UN-TIPOUTI60EDN KaTOXUPWONG Yyl 6poug TIou Sev AmOTEAOUV OPOUG UTINPEDiag 1 6poug amodoone. Emiong
SleVKPVIETOL OTL OAEG OL AKUPWOELG, EITE TIPOEPXOVTAL ATIO TNV OVTOTNTA E(TE ATO T GUUPOANOUEVA PEPN, TIPETIEL
va €xouv TNV {Sla AoyloTikr avTigetwrtion. H Aleppnveio ot dev Ba €xeL emiSPAON 0TI OLKOVOUIKEG KOTAOTAOELS

Tou OpiAou.

AvaBswpnuévo AMXM 3 ‘Zuvevwoeilg Emysipnocwv’ kot Tporromotnuévo AT 27 'Evomtomnuéveg kau ISiaitepeg
Owkovouikég Kataotaosig’ (eppapuolovtal yiox AOyLoTIKEG TIEPLOSOUS TToU EeKvouv TNV 1) uetd Tv 1 lovAiov
2009)

To ZuppovAo AleBvwv AoyloTikwy Mpotunwv dnuoctomoinoe otig 10 Iavovapiov 2008 to AvaBewpnuévo AMXIM 3

‘Tuvevwoelg Emixelprioewv’ kat to Tpomomotnuévo AAM 27 Evomoinuéveg IStaitepeg Owkovopikég Kataotaoelg. To
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avaBswpnuévo AMXI 3 elodyel Pla oELpd aAAQYWY OTO AOYLOTIKO XELPLOUO OUVEVWOEWV ETILXELPNOEWV OL OTIoleC Bal
EMNPEACOVV TO TOOO 1TNG avayvwploBeioag vumepodiag T amoTedéopota TNG TEPLOSOL OTnV  omola
TIPOYHOTOTIOLELTAL N CUVEVWON ETILXELPNOEWY KOL TA HEAAOVTIKA QMOTEAEOUOTA. AUTEG Ol OAAQYEG TTEPLACBAVOULV
Vv g§odomoinon Twv Samavwy Tou oxXeT(oVTal PE TNV OTIOKTNON KAl TNV OQVAyVWELON MEANOVTIKWY HETAPOAWV
otnv €VAoyn o&la Tou eVEEXOUEVOL TIUAMOTOC OTA OMOTEA(opaTa (avTl Yyl mpooapuoyn Tng vmepagiog). To
TpomoTonpEvVo AAI 27 amautel OTWE oUVOAAAYEG TTou 08NYoUV 0€ OAAAYEG TTIOCOOTWY CUUHETOXNG O BuyaTpLKA
KaTowpovvtal otnv kabapn Béon. Tuvenwg Sev enmnpedlovv TNV vrepagio ovTte SnUIoupyoUv amoTéAeopa (kEpSOG
1 {nuiay). EmumAéov to Tpomomonpévo TPdTuTo oAAGLEL ToV TPOTIO Ttou Aoyilovtal ot {nuieg Buyatpikwy kKabwg Kai
N amwAela eEAéyxou Buyatpikng. ‘OAEG oL OAAOYEG TWV AVWTEPW TIPOTUTIWY Ba EQAPPOCTOVV Omo TNV NUEPOUNVIa
EQAPHPOYNG TOUG KOl Ba EMNPEACOUV PEANOVTIKEG OTIOKTNOELG KOL GUVOAQYEG PE PETOXOUG peloYn@iog amd Tnv

NUEPOMNVIO QUTH KO JETA.

Tpomomoujoslg ato AAI 32 kat A 1 Xpnuatootkovouika Méoa StaBsoua amé Tov katoxo (1) “puttable”
HETO) (sqpapuoleTal yla £THOLEG AOYIOTIKEG TTEPLOSOUG TTOU Egktvouv ThV 1) petda v 1 lavovapiov 2009)

H tpomomoinon oto AAM 32 omoutel OMWG OPLOPEVA XPNUOATOOIKOVOUIKE HEoo SloBEoiua amod TOV KATOXO
(«puttable» pHEoO) KOL UTTOXPEWOELG TIOU QVAKUTITOUV KATA TNV PEVOTOTIOINGCN HLOG OVTOTNTAG KatataxBouv wg T
Kepdhala edv MANpoUVTOL GOUYKeEKpLUéva kpttipla. H tpomomoinon oto AAM 1 amottel yvwotomoinon
TIANPOPOPLWV AVAPOPIKA UE T «puttable» péoa mou katatdocovtal wg T8 Kepdhata. O ‘Opdog avapével OTL
QUTEG OL TPOTIOTIOLNOELG eV Bal EMNPEATOUV TIG OIKOVOULKEG TOU KATAOTATELG.

Agv uTtapxoLV MPOTUTIA IOV VO £X0LVV EPAPHUOOCTEL TPV ATtd TNV NUEPOMNVIA EVAPENG EPAPHOYNG TOUG,.

3. AIAXEIPIZH KINAYNON

O Opllog  eKTiBeTal Of XPNUOTOOIKOVOULKOUG KLVEUVOUG, Kuplwg o€ KwwdVvoug ayopdq (HeTaBoAég o€
OUVOAOYUOTIKEG LOOTIUIES, ETILTOKLO, TIHEG AYOPAC), TIOTWTLKO Kivduvo, kivduvo peuotdTNTOC, KIVOUVO TOUELOKWY
powV.

H Siaxeipion Twv kivdUVwWY SLEKTIEPALWVETOL HECW TWV SLOPOPWV ETILXELPNUATIKWY AELTOUPYLWY Tou OpiAou.

Mpo tng Sievépyelag cuvoraywy AapBavetal €ykplon amd T OTEAEXN TIOU €X0uV TO Sikaiwpa Séopevong Tou

Opidov Ttpog Toug AVTICUUPBAAAOHEVOVG TNG.

Kivéuvoc ayopdag

ZuvoAdayuatikoG kivéuvog

O 'Opthog eival ektebelpévog o€ OUVOAAQYMOTIKO Kivduvo — Sedopévou OTL PEPOG  TWV TWANCEWV TNG
npaypatomoteital o€ SoMaplo HMA. Katwtépw mopatiOeTal mivakag PE TNV emiSpacn Tou UTmopsl va €xel OTA
ATMOTEAETHATA XPONG KAl Ta (Sl ke@dAaua pic peTafoAn +/- 5% emi tng wootiog Tou SoMapiov HMA amd Tig

EUTIOPLKEG UTIOX PEWTELG TIOU €XEL OTO VOUHEPT QUTA.
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MetaBoAng Enidpaon o€

o€ LlooTIHix ATOTEAECHATA
TPO POPWV
2007 AoAA&plo HMA +5% + 243.000 €
2006 AoAA&plo HMA +5% + 75.000 €

Kivduvog tiung

H Slolknaon ekTidd 6Tt Sgv vPIoTATAL TNHAVTIKOG KivOuvog amd Tn SLoKVHAVON TWVY TIHWV.

MwoTwTiKAC Kivduvog
O kVKAOG gpyaoiwv Touv Opidou  ouviotatal Kupiwg omd CUVOANAYEG HE ETILXELPAOEL TOU £EWTEPLIKOV OL OTtolEC
TIPOTIANPWVOLV KATA KUPLO AOYO TNG TAPAYYEALEG TOUG KO SEV UTIAPXEL GNUAVTLIKY CUYKEVTPWON TOU TILOTWTIKOU

KWWSUVOU OO TIEAATEG.

KivSuvoc emitokiwv

O 'Opog_xpnuotodotel Tig emevOUOELG TNG KOBWG KAl TG OVAYKEG TNG OF KEPOAALD Kivnong pEow TPaTe(LKOU
SQAVEIOPOU PE ATIOTEAECUO VA ETIRAPUVEL TO OTTOTEAECHATA TOU HE XPEWOTIKOUG TOKOUG. AUENTIKEG TACELS OTA
ETUTOKI B €X0UV OPVNTIKA EMIMTWON OTA amoTeAéopaTa kKaBwg 0 ‘Ophog Ba emiBapuvetal Pe EMITAEOV KOOTOG
Savelopov. To cUvoAo Tou Savelopol Tou Opidou a@opd cuPATELG HETAPBANTOV ETILTOKIOV.

H oxetikr) avdAuaon, €xel we €EAG

MeTtaBAnTov emiTokiov 31.12.2007 31.12.2006
Tapelaka Stabéoiua 6.888.921 2.447.675
XpNUOTOOLKOVOUIKG OTOLXEla TTaONTIKOU (60.364.282) (48.033.267)

Av Ta eTITOKLA auEGvovTay / HElwWVoVTaV KAtd 1% n emintwon ota amnoteAéopata Oa nTav:

EnidSpaon ot

ATMOTEAECHATA

T(PO (POPWV
2007 + 567.000 €
2006 + 473.000 €

KivSuvoc¢ psuotoTtnTag

O kivduvog peuotoTnTag cuviotatal oTov Kivduvo 0 ‘Ophog va pn SUvatatl Vo EKTIANPWOEL TIG X PNHATOOLKOVOULKES
TOU UTIOXPEWOELG OTAV aUTEG Anyouv. H Tpoaéyylon mou vioBetel 0 ‘Ophog yia Tn Slaxeipnon tng peuotoTnTaC

glval v Sloo@oAilel, péOow SLOKPATNONG TWV OMOAUTWG OVAYKAIWY TOUELKWY SLoBe0iuwyY Kol EMOPKWY
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TUOTWTIKWV 0plwv amd TIg ouvepyalopeveg TPATECEG, OTL TTAVTA B €XEL APKETH PEVOTOTNTA YL VA EKTIANPWVEL TLG

UTIOXPEWOELG TNG OTAV AUTEG AfyouV, KATW amod ouvnBelg 0AAG Kot SUGKOAEG CUVONKEG.

H ouvetr) Slaxeipnon tou kwvdUVOU PeUOTOTNTOG ETITUXYAVETOL PE TNV UTOPEN TOU KATEAAANAOL ouvSLOGHOV

PEVOTWY SLOBECIHWY KOl EYKEKPLHEVWV TILOTWTIKWY opiwv amo Tpamelikd iSpvpata.

H avdAuon Twv XpNHOTOOLKOVOULKWY UTIOXPEWOEWVY HE PAON TN CUMPBATIKN ANKTOTNTA £XEL WG £EAC:

MAnpwtéo
ETOX 2007 Appeoa Zg < 3 pnVwv e 3 éwg 12 2 éwg 5 étn Ie > 5 eTwv
Hiveg
Adwvela Tpamelwv 0,00 0,00 6.216.000,00 25.719.343,12 27.303.764,52
Adwvela leasing 0,00 98.305,21 306.394,83 720.474,54 0,00
MpounBeutéqg 25517,84 413.000,00 0,00 0,00 0,00
NoLTIEG YTIOX PEWTELG 0,00 1.469.355,32 499.775,72 0,00 0,00
ZYNOANO
25.517,84 1.980.660,53 7.022.170,55 26.439.817,66 27.303.764,52
MAnpwTtéo
ETOZX 2006 Appeoax Ig < 3 pnvwv e 3 éwg 12 2 éwg 5 étn Xe > 5 eTwy
uveg
Adwvela tpamelwv 0,00 0,00 4.300.000,00 42.228.672,74 0,00
Adwvela leasing 0,00 93.072,47 286.347,98 1.125.174,58 0,00
MpopunBeuTtég 89.103,48 1.994.000,00 500.000,00 0,00 0,00
NoTtéG YTIOX PEWOELG 0,00 1.675.579,79 400.000,00 0,00 0,00
ZYNOAO
89.103,48 3.762.652,26 5.486.347,98 43.353.847,32 0,00

4. ZHMANTIKE> AOTIZTIKE> EKTIMHZEI> KAI KPIZEI> THZ AIOIKHZHZ

OL eKTIHNOELG Ko oL Kploglg Tng Soiknong emavegetdlovtal Slopkwe kol Pacilovtal o LOTOPKG Sedopeva Kal
TPoodoKieg ylo LEAAOVTIKA YeyovdTa, TIOU KpivovTal e0A0YEG CURPWVO HETA LOXVOVTAL.

O Ophog mpofaivel O EKTIUAOELS KOl TIXPOSOXEG OXETIKA HE TNV €EEAIEN Twv PEAAOVTIKWY yeyovoTwy. Ot
EKTIMNOELG KAl TIAPASOXEG TIOU EVEXOUV ONUOVTIKO KIVOUVO va TIPOKOAECOUV OUCLWOELG TIPOTOPUOYEG OTIG
AOYLOTIKEG afleC TWV TIEPLOVCLOKWY OTOLXEIWY KOL TWV UTIOXPEWOEWV OTOUG EMOMPEVOUG 12 pnveg mapatiBevtoal

KATWTEPW:

®dopog elgodruartog

Amauteitan kpion omoé tov Opdo  yla Tov IPoadloplopd NG TPOPAEYNG Y POPO ELTOSHUATOG. YTIAPXOUV TIOAEG

OUVOAQYEG KOL UTTIOAOYLOMOL YLt TOUG OTIoloUG O TEALKOG TIPOadLOPLOpOC Tou Poépou eival aféBatog. Edv o TeAlkog
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POPOG £lval SLAPOPETIKOG OTIO TOV APXIKWG AVAYVWPLOOEVTA, N Slopopd Bol EMNPEATEL TOV POPO ELCOSHUATOG KOL

™V TPOPAEYN yiao avaBaAdopevn popoiroyia tng meplddovu.

MNpofBAéYeic yia amofépata

O Opog TmpoPaivel Ot EKTIUACELS OXETIKA HE TNV OMOTIUNON TWV OMOBEPATWY OTN UKPOTEPN TN METAEL
TPEXOVOOC KOl KaBapnG pevoTomolnolpng aglag. H pevotomotiolun oio propei va Slapépel oe ox€an e EKEvn TTOL

EKTIUNONKE KATA TNV NUEPOUNVIA CVVTOENG TWV OLKOVOULKWY KATAOTACEWV.

Q@éAn {wN TWV EVOWHATWVY TIAYLWY TIEPLOVTLAKWY GTOLYEIWV

H Awoiknon Tpofaivel 08 OPLOPEVEG EKTIUNOELG QVOPOPLKA He TNV WEEAUN (W TwV OMOORECIUWY Ttayiwv.
MeplocoTtepeg TANPOPOpPiEC TapaTiOeVTAL OTNV TTAPAypaPo 2.5.

NpoPALPELC yia EMIGQPAAEIC AMALTATELS

H Aloiknon tou Opidou mpofaivel o€ TEPLOSIKN EMAVEKTIUNON TNG AVAYKNG Yt TIPOPBAEWN OXETIKA PE ETULOPAAELG

QTOLTACELS O GUVAPTNON TNG TILOTWTIKNAG TNE TIOALTIKNAG.

AVaBaAAOHEVEC (POPOAOYIKEC ATTOLTHOELG

Ot avaBoAAOPEVES POPOAOYIKES ATIALTHTELG AVOYVWPILOVTAL YLt OAEC TIG XX PNOLUOTIOINTEG POPOAOYLKEG (Npieg oToV
BaBuod mou elval mBavo OTL B LVTAPEOUVV ETOPKN POPOAOYIKA KEPSN TIOU Ba CLUUYNELOTOVV PE QUTEC TLG
popoAoylkeg {nuiec. MNa tov kaBoplopd Tou VYoUG TNG aVaPOANOUEVNG POPOAOYIKAG amaiTtnong 1oV UTIOPEL val
QVOAYVWPLOTEL ATATOVVTAL ONPAVTIKEG KPLOELG KAl EKTIMATELG TNG Aloiknong Tou Opidov, ot omoieg Paoiovtal ota

MEANOVTIKA POPOAOYIKA KEPSN 0 CUVEUVOOUO UE TLG HEANOVTIKEG (POPOAOYIKEG OTPATNYLIKEG TTOU B akoAouBnBouv.

5. ENOMNOIOYMENH ETAIPEIA KAI AAAEZ EMENAYZEI>

H etaipeia mov oupmepAapBAvVETaL OTIG EVOTIOINUEVEG OLKOVOULKEG KOTAOTAoElG 2006 kat 2007 sivar n etaupeio
«MISSIRIAN BULGARIA A.D» mou €dpevel oTn BouAyapia kat €xel Tnv Sl SpaotnplotTnTal PE TN PNTPKNA. To
TIOOOOTO CUMMETOXNG TNG UNTPLIKAG otn Buyatpikr avépxetal o 51% kat n cuppetoxn eival dupeon. H pébodog

€VOTIOINONG TIOV £POPHOOTNKE lval N pEBoSog TN OAKN evoTtoinong.

OL CUUPETOXEG QANEG ETILXELPNOELG OPOPOUV TIG KATWTEPW ETALPIEG:

31.12.2007
Enwvupia Xwpa Moocooto Alia Amopegiwon Alia
SuppeToxic Ktiong ZUpHMETOXNG
AILZAMOYNTZHZ | EAAGS« 49,00% 0,00 179.756,50
A.K.E. A.E 179.756,50
31.12.2006
Emwvupia Xwpa Mocooto Aia Amopeiwon Alix
SUpRETOXAC Ktriong ZuppeTOXNG
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ALZAMOYNTZHI | EAAGSa 49,00% 0,00 179.756,50
A.K.E. A.E 179.756,50
MASSIS TOBACCO | Appevia 12,27% 0,00 192.856,00
MV J.V.LLC 192.856,00
Z0volo 0,00

372.612,50 372.612,50

21n xpnon 2007 mwAnBnke n ouppetoxn otnv etatpeioc «MASSIS TOBACCO MV J.V.LLC» otnv Appevia oto

KOOTOG KTONG TNG Ko SEV TIPOEKVYE ATTOTEAECHO OO TNV EVEPYELX QUTH).

6. MArIIA >TOIXEIA ENEPTHTIKOY

Mmeda ko Kripla ko . MeTapopika 'E'rtm)\a' Ko ,
NEPIrPA®H owomeda  eykatagtdoag  XGVAKATA Méoa EEAO“TOC , Zovodo
OTALOHOG
2007
A&ia ktong 1/1/2007 1.153.695,00 13.232.679,99 7.597.903,92 262.522,31 803.931,58
Ayopég meplddou 2007 0,00 46.857,43 25.017,87 382,50 77.695,01
Mewwoelg mepltddou 2007 0,00 0,00 0,00 0,00 0,00
A&ia ktrjoswg 31/12/2007
1.153.695,00 13.279.537,42 7.622.921,7¢ 262.904,81 881.626,59
Twpevpéveg anoofBéoelg 1/1/2007
0,00 66141811 3.570.134,10 177.147,78 497.059,89
AmooBéoelg meptodouv 2007 0,00 595.418,11 542.710,63 22.919,35 68.989,14
Meiwon amooBéoswv 2007 0,00 0,00 0,00 0,00 0,00
ZUVvoAo aMOOBECEWV KATA
Tnv 31/12/2007
0,00 1.256.836,22 200.067,13 566.049,03
Avamnoofeotn adia
katé tnv 1/1/2007 12.571.261,88 4.027.769,82 85.374,53 306.871,69
kata tTnv 31/12/2007
1.153.695,00 12.022.701,20 3.510.077,06 62.837,68 315.577,56 17.064.882,10
2006
A&ia ktong 1/1/2006 13.187.039,99 7.274.520,60 284.21391 762.923,24
Ayopég TepLodov 2006 6.995,00 4564000  323.38332  15.00000  41.00834
Mewwoelg ieplodov 2006 0,00 0,00 (36.691,60) 0,00
A&ia ktjoswg 31/12/2006
1.153.695.00 13.232.679,99 7.597.903,92 362.522.31 803.931,58
Twpevpéveg anoofBéosig 1/1/2006
0,00 68.000,00 2.972.728,77 188.16554 425.628,12
AmooBéoelg meptodou 2006
0,00 593.418,11 597.405,33 (11.017,76) 71.431,77
2Uvolo anooPEécEwV KATA
Tnv 31/12/2006
0,00 661.418,11 3.570.134, 188.147,78 497.059,89
Avanoofeotn adia
katé TV 1/1/2006 13.187.039,99 4.374791,83  109.0483
katd tnv 31/12/2006 12.571.261,88 4.027.769,82 85.374,5 18.144.966,52
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O Ophog  €xeL XPNHATOSOTIKEG OBWOELG €V oYY, Y& pnxovApota. H kaBapn Aoylotikn o&la autwv tnv 31 n

AekepBpiov 2007 kat 2006 ATav wG KATWOL

Agv

KooTog pnxovnudtwy pe xpnpatoSoTIKEG LoBWOELG

JWPEVHEVEG ATIOOPETELG

KaBapr avomooBeotn ogia

31/12/2007

2.016.630,00
373.609,40

1.643.020,60

31/12/2006
2.016.630,00

212.279,00
1.804.351,00

vepilotavtal teploplopoi atnv Wloktnoia ) otn petafifoaon N Aowég emiPapivoslg emi TnG akivntng Teplovaiag Tou

OpiAov, €KTOG TIPOCNUEWOEWY VTIOBNKWV £TIL TNG akivNTNG Tteplovoiag TNG HNTPLIKAG eTatpeiag VPoug € 18.649 xIA.

yla tnv e€ao@aiion Savelwv VPoug € 53.023 XA Kol TIPOONHUELWOEWY VTTOONKWVY €Tt TNG akivnTNg TtEPLOVTIaG TNG

Buyatpikig VPoug € 9.560 X\ yia Tnv e§ao@dAion daveiwv VPoug € 6.216 XIA.

7. AAOMATEZ AKINHTOMOIHZEI>

Ol OOWUATEG OKLVNTOTIOWOELG OPOPOUV OTNV O&lat AOYLORIKWY KL N Kivnor Toug  oTLg XpNnoelg 2007 kot 2006 €xel

WG KOTWTEPW:

MEPITPA®H

Kootog kTioewg

1n Iavovapiov 2006
MpooBrkeg 2006
Meswoelc 2006

31n Askepppiov 2006
MpoaoBnkeg 2007
Mewoelg 2007

31n Askepfpiov 2007

Twpeupéveg AmtooBéoeig
1n Iavouapiov 2006
Amooéaoelg 2006
Mswoelc 2006

31n Aekeuppiov 2006
Anooféoelg 2007
Meswoelg 2007

31n Askepfpiov 2007
Avamnoofeotn adia

31n Askepppiov 2006

31n Askepfpiov 2007

Noyopka

74.999,43
21.000,00
0,00

95.999,43
0,00
0,00

95.999,43

57.604,13
16.167,13
0,00

73.771,26
9.192,08
0,00

82.963,34

22.228,17

13.036,09
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8. MAKPOIMPOOEXMEZ AMAITHZEIX

NEPITPA®H 31/12/2007 31/12/2006
Eyyunoelg AELTOUpYIKWY PLoBWoswv 30.295,89 31.316,35
Eyyunoeig AEH 10.638,79 12.548,79
ZYNOAA 40.934,68 43.865,14

9. ANIOOEMATA
MEPITPA®H 31/12/2007 31/12/2006
Epmopevpata 1.741.587,92 1.573.933,02
Mpoiovta 37.677.549,50 35.352.155,72
A'YAgg 1.547.000,00 728.000,00
AvoAwolpa 706.908,99
ZYNOAA 41.673.046,41 38.041.292,26

Emtl Twv amoBepdTwy vQloTavTaL EYYUNROELG EVEXUPOU YLO EEXCPAALON UTIOXPEWTEWVY TIPOG TIG TPATIECEG VWOUG €

60.364x0\.

10. AMAITHZEI> AMNO MEAATEZ KAI AOINMEZ AMAITHZEI>

MEPIFPA®H 31/12/2007 31/12/2006
ATt ogL ano TEAKTEG

MNeAdteg 5.300.964,72 6.382.928,45
Noumtég ATtoTroELg

MNpokotafBorég MpopnBevtwv 90.808,02 60.305,62
MetayxpovoAoynpéveg Emitayeqg 200.000,00 78.000,00
MPOUMATIO ELOTIPOKTEN 0,00 200.000,00
ATt OELG aTTO ETIIOOTACELG 483.928,38 138.628,13
ATIOUTAOELG aTO POPOUG 119.777,64 89.986,69
Noutég amautnoelg amd to Anpodaolo 625.716,23 770.394,69
Noyaplaopol Slaxelplong mMPoKaTaBoAwY 251.871,76 120.584,41
Xpewoaoteg Aldgpopot 312.397,77 131.652,24
MpomANpwOEVTA ££080 AYOPAC XWPLKWVY KATIVWV 86.712,93 103.956,53
TokoL €060 EMOPEVWV XPNOEWV 0,00
‘Eooda xprnoswg LOTPaKTEN 509.291,01 647.203,00
Zuvolo 5.122.347,77 2.340.711,31

OL toKoL €€0da emopEVWY XPNOoEWV TIoooU € 2.441.844,03 a@opouv: ) TOKOUG TEPLOSOU XAPLTOG TPATIECIKWY

Savelwv NG UNTPIKNAG eTalpeiag mooov € 1.849.600,97, ot omoiol Ba katafAnBovv ot mepiodo 10 eTwv kat Oa

EMPAPUVOVV T ATTOTEAECUOATA TWV XPHOEWV OVTWV KOTA TG oTtoieg Ba paypatomonBei n edpAnor| Toug kat B)
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TOKOUG XpnuotodoTAcewy amoBépatog Thamvwy codeiag 2006 TNG HNTPLIKAG eTalpeiag TTooov € 592.243,06, ot

omoiot Ba emiBapvvouv TNV EMOUEVN XPAON.

H xpovikr) av&Aucn Tou avolyToU UTIOAOITIOU TWV TIEAXTWV EXEL WG EENG:

Tpéxovta 1-180 181-365 >365 Zuvolo
uTmtoAoma NUEPEG NHEPEG NUEPEG
2007 0,00 5.300.964,72 0,00 0,00 5.300.964,72
2006 0,00 6.382.928,45 0,00 0,00 6.382.928,45
11. XPEOTPA®A EMIMOPIKOY XAPTO®YAAKIOY
H avdAuon Twv Xpeoypapwy TOU EUTIOPLIKOV XOPTOPUAGKIOU £XEL WG EENG:
MEPITPA®H 31/12/2007 31/12/2006
A0 Metoxéc e0WTEPIKOD PN E10NYPEVES 0TO X.A. 50.730,00 50.730,00 mv
MEeTOXEG ECWTEPIKOV ELONYHEVEG 0TO X.A. 205.176,00 0,00
Mepidia apotBaiwv keporaiwy eEwTeplkov 573.568,57 0,00
Nowmtd xpeoypa@a (opdAoya) eEWTEPIKOV 367.627,26 0,00
Zuvolo 1.197.101,83 50.730,00

ATOTIUNGN TWV AVWTEPW XPEOYPAPWV KaTA TNV 31.12.2007 mpoékuye {nuié& tooov € 41.374,97 n omoia emidpuve

TO ATOTEAEOUATA TNG XPAONG.

31/12/2006

51.444,84
1.694.571,94
701.658,54

12. XPHMATIKA AIAOGEZIMA
MEPITPA®H 31/12/2007
Tapelo 1.260,08
Katabéoelg OYewg 971.266,23
Katabéoelg mpoBeopiag 5.916.395,43
Zuvolo 6.888.921,74

2.447.675,32

O kotoBgoelg og Tpamele TOKICOVTOL PHE KUPAVOPEVA ETUTOKLA TIOU PaciCOVTaL OTO VLA ETUTOKIO KATOOETEWY

Tpamefwv. Ta é008a amod TOKoug katabéoswy Tpame{wv avépxovtal o€ € 210.442,39 ywx to 2007 kot € 97.988,73

yla 1o 2006 kot TTapouotalovTal OTNV GUVNHPUEVN KOXTAOTOON AMOTEAECUATWY XPRonG oTo Aoyoplaopo MotwTtikol

TOKOL.
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13.METOXIKO KE®AANAIO KAI AlTIOOEMATIKA

MeToy ko Ke@aAao

To petoxkd kepaAawo Tng Etatpeiag katd tnv 31 n Aekepfpiov 2007 amoteAsitan omod 3.101.600 PETOXES, OVOUOTTIKAG
afiog €293

AToOspatika

Ta amoBepatikd Tou Opidou kat Tng Etatpeiog agopoivv to TokTikd omoBepaTiko Kat l8IK& amoBepaTikd (Kupiwg

APOPOAOYNTA) CUYKEKPLUEVWV OVOTITUELOKWY 1) (POPOAOYIKWY VOUWY, TO OTtolar avoAvovTal wg €E1G:

NEPITPA®H 31/12/2007 31/12/2006

TaKTIKO amoBgpaTIKO 77.192,00 75.662,00

A@opoAOYNTA ATOOEPATIKA ELSIKWY VOUWVY 1.331.967,93 1.331.967,93

‘EkTOKTO OmoBeUaTIKG 51.813.48 51.813.48

Ao amoBgpaTIkd 191.431,40 176.131,40

Zuvolo 1.652.404,81 1.635.574,81
TokTikd amoBspatikod

TOPPWVA PE TNV ENNVIKNA EUTIOPLKN VOUOBETiQ, oL eToupeieg urtoxpeovvtal amd Ta KEPSN TNG XProNG VA OXNUATICOVV
TO 5% WG TAKTIKO ATOBEUATIKO, HEXPLG OTOU OUTO (PTACEL OTO €V TPLTO TOU KATAPANHEVOU PHETOXIKOU TOUG KEPOAaiov.

Kata tn Sdipkela tng {wng tng ETaipeiag amayopedeTal n SLaVOr) TOU TOKTIKOU OTTOOEUATIKOV.

A@opoAdynTa artoOsuaTIKA ELSIKWY VOUWV

Ta a@opoAdYNTA OTODEUATIKA ELSIKWVY SLATAEEWVY VOUWY a@OopoUV N SlavepnBévta képdn ta omoia amoAdooovToL
™G YopoAoyiog Bdoel elbkwy STAEEWY aVamTUELKWY VoUWV (UTtd TV TIPoUTO0eon OTL UTIAPXOUVV ETTAPKA KEPSN
Y& TO OXNMOTIOUO TOUG). Ta OMOBEUATIKA QUTA APOPOUV KATA KUPLO AOYO emevSUOELG Kat Sev Stavépovtal. Ma Ta

amoBepaTIKA aUTA Sgv €xouv AoyLoBel avaBoAropevol eopoL.

Edv Ta ovWwTEPW OVOPEPOUEVA QPOPOAOYNTO OmMOBEUTIKA StavepnBolv, Ba popoAoynBolv pe Tov avtioTol o

OUVTEAEDTH POPOAOYIOG TIOU B LoXVEL KATA TO £TOG TNG SLAVOMNAG (TL.X. Yot To 2008, 25%).

14. MEPIZMATA

TOpPWVA Pe TIG SLaTdEelg TG EAANVIKAG eumopikig vopoBeaiag, oL eTalpeieg ival VTToXPEWHEVEG Vo Slavéouy KEOe
£TOG TIPWTO MPEPLOUO TIOU AVTLOTOLXEL TOUAXXLOTOV OTO 35% TWV KEPSWV HETA QMO (POPOUG KOL HETA TO TXNMUOATIONO
TOU KOTA VOO TAKTIKOU amoBepaTikoV. H un Slavopn Tou peplopatog TeAEL uTto TV €ykplon tou 70% Twv PETOXWVY TNG
Etaupeiog. H EMANVIKN €UTtOpIKr) VOOBETiQ, ETTIONG, OMOITEL VO TIANPOUVTOL OUYKEKPLUEVEG TIPOUTIOBETELC YLl TN SIOVOUN

peplopaTog, oL omoieg €xouv wq €61G:
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o) AmoyopeVeTal N SOVOUR HEPIOMATOG OTOUG METOXOUG €av n koBopry Béon g etoupeiog OTWG

eppavideTal oTov LOOAOYORO PET& amd outr) Tn Savopr eival pkpoTepn amd Ta iSla KEPOAaL TAEOV TWV N

SlavePOPEVWY OTTOBEUATIKWV.

B) AmoayopeveTal N SLAVOUN HEPIOUATOG OTOUG HETOXOUG EGV TO OVOMOOBETTO UTIOAOTIO TWV €£6SWV TIPWTNG

EYKATAOTOONG VAL LEYOAUTEPO OTIO TA EKTOKTO ATIOOEUATIKA GUV TO UTIOAOLTIO KEPSWV E£LG VEO.

Emtiong ovppwva pe GANeg SIoTdEelg / 0dnyleg, TPOPAETETOL OTL €AV EVTOG TWV AMTOTEAECUATWY ELG VEO TIEPLEXOVTOL

OeTIkéG SLPOPEG OO TNV ATOTIUNON EVOWUATWVY Ttayiwv otnv evAoyn ofia Toug, n omoia epeérg Ba Bewpeitan kKOOTOG

KTAOEWG, TOTE TA TIOOX QUTA OV KOL €X0UV HETaPEPOel amevBeiog ota kEPSN €1 véo Sev pmopovv va StavepnBouvv

eAeVBepQL.

15. AANEIZMOZ

MEPIFPA®H 31/12/2007 31/12/2006
Tpamelik& Savela 27.672.764,52 4.852.184,02
YToXpewaoelg XpnpatodoTikwy MicBwaoswv 720.474,54 1.125.174,58
Makpomp60sopa Saveia 28.393.239,06 5.977.358,60
BpoayumpoOsopa Advela 31.566..343,12 41.676.488,72
Xpnuotodotikwyv MioBwoegwv 404.700,04 379.420,45

BpaxumpoOsopa Saveia

ZUvolo Aaveiwv

H mepiodog ARENG Twv pakpompdBeopwy daveiwv tou Opidou
€WG  TEVTE £€Tn. TO OVOUOOTIKO ETUTOKIO TWV

UTIOXPEWOEWV aTtd XPNHoTtodoTikh picBwon eival

VWTEPW Savelwv elval (00 PE TO TIPAYHATIKO TOUG ETUTOKLO. TO €TITOKIO €T TWV QVWTEPW Saveiwv

glval Kuplwg KUPAVOPEVO.

OL HEANOVTIKEG OTIOTIANPWEG £XOLV WG EENG:

31.971.043,16

42.055.909,17

60.364.282,22

48.033.267,77

glvat péxpL Kot SEKa €Tn, VW TWV

2 éwg 5 étn MAfov Twv 5 eTwv
MoakpompoBsopua Advela 368.999,00 27.303.765,52
Xpnpatodotikég MioBwoelg 720.474,54 0,00
ZUvolo 1.089.473,54 27.303.765,52

H edhoyn oio tTwv avwtépw Savelwv mpooeyyilel TNV AoyloTIKA KoBwG OAX T SAVEIX €lVOL KUMALVOUEVOU

emutokiov.Ta BpaxumpdBsopa Sdvela ivatl avoAnWelg pe Baaon Sdpopa TOTWTIKA Opla Ttov Satnpeil o ‘Ophog oe

Slapopeg Tpdmeleg. TA TIPOYHATIKX OTOOUIOPEVA PECX ETIITOKIX TNV NUEPOUNVIA TOU LOOAOYLOMOU Elval TX

TIOPOKATW

31/12/2007 31/12/2006
Tpame(lkdg SAVELTPOC (LaKPOTIPOOETOC) 6,36% 5,28%
Tpamellkdg Savelopog (BpoxumpoBeopoc) 6,50% 6,10%
YTIOXPEWOELG XPNHATOSOTIKAG pioBwong 7,79% 6,42%

H ouppwvio HeTOE) TWV PEANOVTIKWY UTIOXPEWCEWY ATIO EAXXLIOTA PIOOWHATA KAl TNG TPEXOLOAG AELOG XUTWV

EXEL WG EENG:
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XPHMATOAOTIKEX MZOQIELX 31/12/2007 31/12/2006
MEeAAOVTIKEG UTIOXPEWTELG ATIO EAGXLOTA HICOWHATA
Méxpt 1 é1og
478.778,28 473.720,76
ATO 1 €10G €wg 5 €
771.939,03 1.250.717,31
MNavw amd 5 €tn
0,00 0,00
Juvolo 1.250.717,31 1.724.438,07
Meiov: MEAAOVTIKEG XPNHUATOOIKOVOULKEG XPEWOTELG 0,00
XPNHATOSOTIKWY UoBWOEWV 0,00
Tpéxovoa aia UTIOXPEWTEWV XPNHATOSOTIKWY HLICOWaEWY
1.250.717,31 1.724.438,07

16. MPOBAEWEI> AMMOZHMIQZHZ MPOZQMIKOY AOI'Q AMOXQPHIHZ

a) Kpatikd AcaAiotika Mpoypappota

Ot el0popég Tou OpiAoL TIPOG T ACPOALOTIKA TapElx yiar TN Xprion 2007 katoxwpndnkav ota £é£0da kat aviABav

oe € 1.294 x\.(€ 1.917 xIA. yla To 2006).

B) ATto{npiwacn TPOCWTMIKOU AGYyWw aAmoXwpPnaong

JUOUPWVA HE TO €PYOTIKO Sikato kaBe epyaldpevog SikalouTtal @Amag anolnpiwon os TEPITTWON AMOAVCEWS N
ouvtalodotnoswg. To Toood TG amolnpuiwong eEapTAaTAL Ao TO XPOVO UTINPECIAC, TIG ATOSOXEG TOL £PYAlOEVOU
KOL TOV TPOTIO amoxwpnong (amoAuvon rj ouvtaglodotnon). Xtnv EAAGSa kat tn BovAyapion qutd Ta TIPOYpARUOTO
8ev XPNHOTOSOTOVVTOL KOl CUVIOTOVV TIpoypAappaTa kaBoplopsévwy mapoxwv (defined benefit plans) coppwva pe
TOo AAIM 19. O 'OpNOG XPEWVEL T ATIOTEAETHOTO YIot SOUAEVEVEG TIOPOXEG O KABE Tepiodo pe avtioTolxn awvgnaon
NG oVVTAELOSOTIKNG UTIOXPEWONG. Ol TIANPWUEG TIAPOXWV TIOU SLEVEPYOUVTOL OTOUC CUVTAELOS0TOUHEVOUG KABE
TEPl0S0 XPEWVOVTAL EVOVTL QUTAE TNG UTIOXPEWONG.

O 'Ourog Sev TIPOCSLOPLOE TIG UTIOXPEWTELS Yot aTtolNUiwon TOU TIPOCWTIKOU PECW AVOAOYLOTIKAG UEAETNG, OAAK
oxNUATIoE TIPOPAEYN YLt TO CUVOAO TOU TIPOCWTILKOY TNG YO TNV UTIOXPEWON TIOU SnoupyeiTal €T amoxwpnoswe
ASyw amoAuong (100% tng ouvoAknG vTtoxXpEéwaong).  Adyw Tou OALYAPLOMOU TOU TIPOCWTILKOU Tovy, N Slapopd
META&V TNG oxNUaTIONEloag TPOPRAEWNG  KOL TNG LUTIOXPEWONG e BAON QVOAOYLOTIKA HEAETN, EKTLHATOL OTL B glvat
aonPavTN.

Katd tnv 31.12.2007 kou katd tnv 31.12.2006 n Kot TO ovWTépw oxnuatiobeioa poPAedn avépxetal o €
757.014,92 kaw € 744.183,16 avtiotola.

H kivnon ta kaBapnrg uTIoXPEWONG OTOUG GUVNIUMUEVOUG LOOAOYLOHOUG EXEL WG AKOAOVOWG:
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MNEPITPA®H 31/12/2007 31/12/2006

KaBapn umoxpéwan évapéng xpnong 744.183,16 625.479,98
MPayUaTIKEG TIAPOXEG TIOU TIANPpWONKav amd tnv -25.965,31 0,00
eTaLpEia

‘EEoda avayvwplopéva 0TV KATAOTOON OMOTEAECUATWY 38.797,07 118.703,08
KaBapn umoxpéwan téAoug xprong 757.014,92 744.183,86

O optBudg Tou AMACKOAOVUEVOL HOVIHOU TIPOCWTIKOV 0TO TEAOG Tou 2007 avépxetan os 129 (2006 og 136 ).

17. ENMIXOPHIHZEIX

H kivnon Twv €mLXOpNyNoEwV CUVOALKA (LOKPOTIPOBECHWY KAl BPaXUTIPODEOHWV) £XEL WG £EAG:

MEPITPA®H 31/12/2007 31/12/2006
YTIOAOLTIO ETILXOPNYNOEWVY EVAPENG XPNOoNg 2.052.000,00 1.426.000,00
An@Beloeg emixopnynoeLg KaTtd Tn SIAPKELX TNG XPAONG 3.000,00 1.145.000,00
AvayvwpLlon €TiLXOpNYyNoEwyY 0TNV Katdotaaon 412.000,00 -519.000,00
ATOTEAEGUATWV

KaBapn umoxpéwaon téAoug xprong 1.643.000,00 2.052.000,00

18. MPOMHOEYTEZ KAI AOIME> BPAXYMNPOOEXMEZ YMOXPEQIEI>

MEPIFPA®H 31/12/2007 31/12/2006
MpopunOsutég 438.517,84 2.545.007,12

Nowrtég BpaxuTPOOECHEG UTTOXPEWTELG

MpokatafoArég MeAatwv 1.499.775,72 956.278,96
®odpol-TEAN 43.809,95 160.891,09
AcpaAloTtikol Opyavicpol 274.917,12 793.696,31
Nowrtd AovAeupéva EEoda 148.628,25 156.713,43
ZUvoAo Aomwv Bpoy/HwV UTIOXPEWCEWV 1.967.131,04 2.067.579,79

19. ®OPOZ EIXOAHMATOZ KAI ANABAAAOMENOI ®OPOI

TOpPWVA e TNV EMNVIKN (POPOAOYIKH VOUOBETia, O POPOAOYLIKOG CUVTEAETTHG TIOV £pappoleTal amd Tn xprion 2007
glvan 25%, evw yla tn xprion 2006 avepxotav og 29%. Xtn BouAyopia 0 pOPOAOYIKOG CUVTEAEOTAG Y& TN Xprion 2007
elvat 10 % kau yuo to 2006 15%.

H tpoBAePn yla Toug (pOPOUG ELCOSHUATOG TIOU OTELKOVI(ETAL OTIG CUVNUEVEG OLKOVOIKEG KXTAOTATELG AVOAVETAL WG

€€NG:
Popog EL008QUATOG 31/12/2007 31/12/2006
DOPpOoC €L0OSANATOC (TPEXOVTOC TIEPLOSOL) - 47.525,65 350.408,39
AvoBoAropevog pOpog 120.242,20 -135.523,10
D6pog £L60SNHATOC (ATTOTEAETPATA) 72.716,55 214.885,29
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Ot avoBoAAOLEVOL (POPOL ELCOSHUATOG TIPOKUTITOUV OO TIG TIPOOWPLVEG SLoPOoPEG HeTa&L TNG AOYLOTIKAG aflag kot

TWV POPOAOYIKWY BAOEWV Twv OTOLXEIWV evePyNTIKOU Kal ToONTIKOY, kaBwg kot amd {NUIEG aVayVWPLOUEVEG

(popoAoyikd, urtoAoyilovtan BAael TOu LoXVOVTOG OUVTEAETTH (PopOoAoYiag EL0OSAUATOG Kat N avéiuan Toug Kabwg Kalt

n eMiSpaon €Tl TWV AMOTEAEOUATWY TNG XPNOEWG EXOVV WG €ENG:

AmtoteAéopata AmtoteAéopata
xpfiong xprong
31/12/2007 2007 31/12/2006 2006 1/1/2006
AlpOpPEG EVOWPATWY TIaylwv Kot
leasing
-2.353.911,02 -113.938,50 -2.239.972,52 -112.093,85 -2.127.878,68
AlPOPEG COWUATWY OKLVNTOTIOCEWVY 19.09047 -6.648,88 25.739,35 -5.260,66 31.000,00
Alapopég oTa amobEpaTa 76.117,67 108.494,68 184.612,35 75.612,35 109.000,00
MpoPAEYeLg 120.871,19 10.343,74 110.527,44 17.527,44 93.000,00
Nowmég Slapopéq 9.000,00 3.000,00 6.000,00 2.000,00 4.000,00
MEeTaQEPOUEVEG (POPOAOYIKEG (NILEG
719.554,86 294.454,85 425.100,00 248.100,00 177.000,00
Zvvolo - 1.409.276,84 78.716,54 - 1.487.993,39 225.885,29 -1.713.878,68
Katavépeton os: 31/12/2007 31/12/2006 1/1/2006
AvVoBoANOpEVN POPOAOYLKN amaiTnon 935.634,18 745.979,14 410.000,00
AvoBaAAopEVn pOPOAOYIKNA
UTIOX PEWON -2.353.911,02 -2.239.972,52 -2.127.878,68
-1.418.276,84 -1.493.993,39 -1.717.878,68
AvoBoAAOPEVN POPOAOYLKN amaitnon 9.000,00 6.000,00 4.000,00
2Uvolo avaBaAAopevng popoloyiag - -1.487.993,39 -1.713.878,68

H oupewvia g TpoBAeYng Yot To TTOGO TWV POPWVY EL0OSNKATOG TIOV KABOoPI(ETAL OO TNV EPOPHOYH TOU

EAMNVIKOU (POPOAOYLKOU OUVTEAEDTH 0Ta €008 TIPO POPWV cuVOYIleTal WG €ENC:

dopog elcodRpaTog 31/12/2007 31/12/2006
ZnéG TIPO (POPWVY ELGOSHHATOG - -1.500.973,34
®opol El00SAUATOC e LoXVOVTEG POPOAOYIKOUG GUVTEAEOTEG -17.525,65 364.408,39
®oporoyIKn emidpaon pn PoporoynBevTwy e00Swv

Ka E£O5WV IOV SV EKTIITTTOLV (POPOAOYIKE. -307.857,80 -317.523,10
®opoloyikn emidpacn avayvwplong avaBaAAdOUEVNG POPOAOYLKAG

amaitnong emi {npwv 398.100,00 168.000,00
POpoL ELTOSHHATOG TTNV KATAGTHOT] CITOTEAEGHATWVY XPIOEWV 72.716,55 214.885,29

Ot dnAwoelg pdpou elgodnpatog katotiBevtal o ethola Pdon, oAAd ta képdn f ot {npieg mov SnAwvovTtal ylx

(POPOAOYLIKOUG OKOTIOUG TIOPOAPEVOUV TIPOOWPLVEG €W OTOU Ol (POPOAOYIKEG OPXEC E€EETATOUV TIG (POPOAOYIKEG

SnAwoelg Kat Ta PIPAI TOU POPOAOYOUHEVOV, OTLYUA KATA TNV oTtoia Bal ekkaBapLoToUV Kol Ol OXETIKEG (POPOAOYIKEG

UTIOXPEWOELG. Ol POPOAOYIKEG {NIIEG TWV EAMNVIKWY KoL BOUVAYAPIKWY  ETALPELWY, 0TO Babpd Tou avayvwpilovtol
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oo TG POPOAOYIKEG APXEG, MTTOPOUV VO XPNOLLOTIONBOUV ylot TOV CUUWNQIONO KEPSWY TWV TEVTE ETTOPEVWV

XPAOEWV TIOU 0koAOLBOUV TN XPriaN TIOU aPOPOUV.

20. E2OAA AIOIKHZH2

Ta SLoKNTIKA €£060 OTNV KATAOTOON ATOTEAEGUATWY AVOAVOVTOL WG EENG:

MEPITPA®H 2007 2006
ApoLBég kat £§oda TIPOCWTIKOV 604.512,43 544.570,76
ApolBég kat £€oda Tpitwv 195.938,43 131.606,87
Mapoxég Tpitwv 134.332,59 145.857,41
®opot — TéAn 10.406,16 11.574,97
Adpopa €§oda 181.470,60 152.817,72
Amooéoelg 133.678,59 145.317,59
MpdPAeYn amolnp.TPOCWTIKOV 39.797,09 116.703,08

ZUvolo

1.300.135,89

1.248.448,40

21. EZOAA AIAGEZH2

Ta €€oda 81aBeong 0TV KATAOTAON ATOTEAECUATWY AVOAVOVTAL WG £EAC:

MEPITPA®H 2007 2006
ApoLBég kat £§0da TIPOCWTIKOV 118.796,40 114.203,62
ApolBég kat £€oda Tpitwv 439.987,76 214.330,77
Mapoxég Tpitwv 428.048,99 313.342,82
dPopol — TEAN 2.474,04 4.119,89
Adpopa €€oda 458.623,28 204.939,60
AvoAWGoLUa VAKA 7.482,36 7.638,65
Zuvolo 1.455.412,83 858.575,35
22. AMOIBEZ KAI EEOAA MPOzOMNIKOY

NEPIFTPA®H 2007 2006
MioBoi- Huepopiobia 4.496.010,35 6.761.492,83
EpyodoTikég elopopEq 1.294.545,42 2.017.499,62
Nouwrtég Mapoxég MpoowTtikow 27.120,51 35.038,62
Ano{nwoelg NpoowTikov 31.195,45 12.000,00
ZYNOAO 5.848.871,73  8.826.031,17

Emipepiotnkav wg €€ng:
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"EEodat Tou eVOWUATWONKOV 0To KOOTOC TIOPOYWYNS 5.105.562,90 8.167.256,79
‘E&oba puobodoaoiag ota ¢£0da Aloiknang kat AOeong 743.308,83 658.774,38

5.848.871,73  8.826.031,17

O aplBpog Tou amooXOAOUHMEVOU TIPOOWTIKOU KaTd Tn Sidpkew tng xpriong 2007 avAABe oe 129 poviuoug
urtoAARAoug ( 136 yua To 2006) Kot katd tnv Tiepiodo g emegepyaoiog Twv kamvwy 521 nuepopioBioug (420
yla to 2006).

23. KEPAH ANA METOXH

Ta k€pdn avd petoxn umoAoyilovTal SlapwvTtog T KABApd KEPSN PE TO PECO OTAOUIKO OPLOPO TWV PETOXWV TIOU

vEloTavTo KATA TN SLEPKELX TNG XPHOEWG.

2007 2006
KaBapd képdn ((NuLEQ) StaBEaiua tpog Stavopn 101.379,85 -1.246.724,05
ITABOUIOMEVOG HETOG APLOUOG HETOXWV (TERAXLO ) 3.101.600 3.101.600
Képdn({nuiég) ava petoxn 0,033 -0,402

24. ENAEXOMENEZ AMAITHZEI> KAI YITIOXPEQZEI>

Emidikec utoOéosLg

H Sioiknon tou Opidov ektipd OTL Sev uttdipyouy  emidikeg i LTIO Stautnoia SlaPopEg SIKAOTIKWY R SLUTNTIKWY
0pYAvVWV TIOV TIBOVOV VO £€X0UV CNUOVTLKH ETITITWON OTNV OKOVOULKH KATAoTaoN A Asttoupyia Tou Opidov.

MeMovTtika piobwpata (mAnpwtéa) and cupfdacsic Asttoupyikng picbwaong

Ta peMovtikd poBwpota (MAnpwtéa) Tou Opidou amd CUPPAOEL; EVOIKIWY HETOPOPIKWY HECWY KOTE TNV
31/12/2007 kou 31/12/2006 £xouv wg €ENG:

1 ETOX 2 EQX 5ETH METATA 5 ETH ZYNONO
31/12/2007 153.892,14 85.886,49 - 239.778,63
31/12/2006 155.390,22 239.778,63 - 395.168,85

EyyunTtikég emiotoAég

To VYOG TWV £YYUNTIKWY ETLOTOAWY TOU Opidou kat gixe wg akoAoVOWG:

EIAOZ EITYHTIKON EMIZTOAQN 31/12/2007 31/12/2006
E€aopaiong uTtox PEWOEWY 251.520,12 370.004,73
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®opoloyikog EAeyX0G

H untpkn etoupeion éxel eheyxOel @oporoykd wg kat T xpron 2006. AVEAEYKTN POPOAOYIKA TIAPAEVEL N xprion 2007
OTNV omola TIPOKUTITEL (POPOAOYIK {NHLE KAL YLt TO AOYO auTO Sev €xel oxnUaTioBel oxeTikr TpoPAeYn og Bapog Twv
ATIOTEAEOUATWY TNG XPAONG.

H Buyatpikn etatpeia atn BouAyapia €xel eAeyxBel popoloyika éwg kat Tn Xprion 2005. Aev tiBavoloyouvTtal SLopopEq

(POPOL KL YL TO AOYO auTO Sev €xel oxnUaTIoBel oxeTIkA TIPOPAEYN 08 PAPOC TWV ATTOTEAECUATWY TNG XPAONG.

25. ZYNAAAATEZ ME ZYNAEMENA MEPH

MEPITPA®H 1/1-31/122007 1/1-31/12/2006

Ayopég aTOOEUATWY KL UTINPECLWV
MISSIRIAN BULGARIA AD 235.807,82 283.929,79
MwARCELG ATTOOEUATWVY KAL UTTNPECLWV
MISSIRIAN BULGARIA AD 0,00 0,00
Tuvadlayég kot apolfég Bacikwv SleuBuVTIKWY oTEAEXWVY
Kol opyavwv Sroiknong
ApotBég A.Z kot BaoIKwY SLEVBLVTIKWY OTEAEXWV 133.000,00 123.300,00
ATtotOELG aTO CUVSEREVA PépN
MISSIRIAN BULGARIA AD 0,00 0,00
YTOXPEWOELG TIPOG CUVSEREVA HEPN

MISSIRIAN BULGARIA AD 0,00 38.096,36

Aev €xouv xopnynBei Savela og péAN Tou A.X. 1} o€ Aotrtd Paoikd SlevBuvTika oteAéxn Tou Opidou.

Ot ouvoMayég Tou Opidou  pe ouvdepéva pépn yivovtal emi kaBopd EUTOPLKAG PAONG HE TOVG CUVABELG OPOUC TNG
ayopdG.

H petoxikn ovvBeon tng Etoupeiag tnv 31/12/2007 €xel we €ENG

ENQNYMIA METOXEX NOX0xTO %
PoumepT Mioolplav 3.039.568 98%
Avwa  Muwooipiév 62.032 2%
ZYNOANO 3.101.600 100%

26. TETONOTA META THN HMEPOMHNIA IZONOTZMOY

A€V UTIAPXOUV HETAYEVEOTEPO YEYOVOTA OTTO TNV NUEPOUNVIX TOL ICOAOYLGHOU TIOL VA apopovv Tov ‘O\o Kalt Tal

oTmola va €XouV aNHAVTIKN emtidpaon otig Evomoinpéveg Okovopikég KataoTdoeLg.
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27. ENIAPAZEI> METABAZHZ 3TA A.M.X.IMN.

27.1 Epappoyn Twv A.MN.X.M

Ol OIKOVOIKEG KOTaOTAOELG Tou Opidou tng 31.12.2007 €ival oL TIPWTEG OLKOVOMLIKEG KOTOOTAOELG CUMPWVA PE TO
AMXM.

27.2 Zuppwvieg petagd tTwv A.M.X.M kot EAAnvikwv AoyloTikwyv Mpotimwv

31/12/2006 01/01/2006
Ka®apn 0éon coppwva pe to E.MAZ. 9.178.254,14 10.445.827,29
Enidpaon amod amnotiunon akvAtwy ot eVAoyeq aieg 6.549.145,14 6.454.488,11
Enidpaon oamd vumoloywopd amoofeécswv  pnxovnuatwy - Baoet
WEEAUNG {wng -135.702,11 -151.320,76
AvayvwpLon pnxavnuatwy pe XxpnpatodoTikh picbwon 423.968,37 82.679,21
Alaypoagn e£68wv eykataoTaong -2.224.057,70 -2.245.100,32
ATtOMEIWON CUPHETOXWV -468.974,04 -468.974,04
Enidpaon amnod anotipnon anofspudtwv -522.069,07 -216.619,68
Amtopelwon amoBepdTwy -112.000,00 -112.000,00
Amtopeiwon amattioswy -1.829.358,71 -1.625.614,82
YToAoylopodg mpoPAewng amolnpiwong mpoowtikoy oto 100% -351.109,77 -281.000,00
MEeTO@QOP& TIOTWTIKWY CUVOA. Ald@opwv oTa €008 0,00 3.185,92
Avayvwplon avaBoAOpEVOL POpoU artd POopOoAoYIKH (N 400.882,19 177.000,00
1.730.724,30 1.613.723,62
KaO®apn 0éon cuppwva pe ta A.MX.M. 10.908.978,44 12.059.550,91
31.12.2006
AmoteAéopata XproEwg cUpPWva pe T E.MAZ. -1.394.091,83
Alaypoapn e£68wv eykataotaong 21.042,62
EniSpaon oTig anmoofEoelg TwY EVOWUATWY TIayiwv 110.275,68
Avayvwplon  unx/tTwv  HE  XpnUotodotikn  picBwon  ota
ATMOTEAETUATA 341.289,16
Avayvwplon omopEiwonG OMALTATEWY 0T ATIOTEAETUOTO -203.743,89
Enidpaon ota anoteAéopota anod anoTipunon anobsudtwy -302.449,39
Avayvwplon TpoPAeYNnG yior amolnNUEiWan TIPOCWTIKOV 0T OTTOTEA. -70.109,77

AVTIAOYIOMOG TILOTWTIKWY OUVOA/KWY SLa@opwv Tipony. XprRong -3.185,92

42



Attotedéopata cUpPwva pe ta A.MXI.
MpoPAeYn POpoL ELGOSHUATOC KAl AVABOAAOUEVOG POPOG

Ka@apd Amotedéopata cOppwva pe to A.MX.M.

-106.881,51

-1.500.973,34

214.885,29

-1.286.090,55
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